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$"0$-0-*%8H)-%.%+,#>%"2%(-70.$7%'#-$.$J,0*%1J-00,>%H%2I#-%7#-"(.2*%,1%.%)-(%:-/-%("((%H%+H%/,2%(./%
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#-)A$-#-#%'/"$(8#A76%G-0*%J-1%7JB'-#%,1$H%.3:,0-*%+/L#%'H%+-#.-*%A00-#%>-1%-0%="''A==.0,%,1%
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+,#$7J-//6%
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7A0$(0-#.$7%'-#$'-7(.2F*%+.00-#%J-1%$(,#%>,(.2"$J,0%+,#*%,1%$-#%2.7(.1:-(-0%"2*%H%$7#.2-%)-00-%
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B::,'&$#1%5::0C,#"#,%
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8-1#-'$"27/"#.01-#%70L((-(%(./%-0%,#.-0(-#.01%,>%5CD*%72"/.(-($+,#$(H-/$-#%,1%-0%'#-$-0("$J,0%
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!
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T/.7-%7A0$(0-#.$7-%,''8L10.01-#%,1%)#">"(A#1.-#%8/-%'#B2)%A(%,1%-/-2-0-%1"2%#-$',0$%,1%
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+A//(%'H%ji@("//-(6%K2"%0H%>-)%)-0%7#,''$/.1-%(./$(-)-2I#-/$-0*%$'B#%:A06%M0%0L%).7,(,>.%
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!CK!

!

>-//,>%>-)."%,1%)-(%7#,''$/.1-%0I#2I#-(%,''$(,)*%,1%+--)8"=7@$/BL+-0%8/-%>-)%)-(%A1L/).16%%

KA0%'#-$-0(-#-#%+,#$7J-//.1-%1#")-#%"2%0I#2I#$8-1#-'-(*%C$"#8%-1+/(4%/4%+")2)",%)/(-$D1%/3%

D+$-$()$*%:2,#%8-1#-'-(%17$%+"'2)",%)/(-$D(%/3%D+$-$()$%$,>%)-0%-0-%+,#>-0%+,#%0I#2I#%-#%

0,-%$,>%7"0%,''/-2-$%.%+,#%-7$->'-/%(-"(#-(%EQ.$=:-#@!.=:(-*%Xiik*%$6%jZxjjF6%K,2.7%$7#.2-#%"(%

$2"7(%0I#2I#%7J-00-(-10-$%2-)%"(%"7(B#-0-$%7#,''-#%,1%'A8/.7A>$%7#,''-#%8-+.00-#%$-1%.%

$">>-%#,>*%$">(.).16%D(-#7(%0I#2I#%:"0)/-#%,>%"7(B#-0$%-20-%(./%H%:,/)-%'H%'A8/.7A>$%

,''>-#7$,>:-(*%>-0%.%#").7"/(%0I#2I#%2.$7-$%"2$("0)-0%A(%>-//,>%"7(B#-0%,1%)-/("7-#-0*%,1%

7#,''%,1%("07-%EK,2.7*%XiUZ*%$6%jjxUiiF6!

"%(*(+,!-./012%30%!.+!%--%$14!".10%1(*(+%/!%33%/!+5%(0*'*+%6!

Q.$=:-#@!.=:(-%).$7A(-#-#%,1$H%:2,#)"0%>-0.01%,''$(H#*%-//-#%+,#$(H$*%,1%2.)-#-%-++-7(-0n%"2%

)-((-6%KA0%(#-77-#%+#->%:.$(,#.$7-%"$'-7(-#%+,#%H%$-%$">>-0:-01-0%.%'-#+,#>"0=-@8-1#-'-(*%

:2,#*%:2"*%0H#%,1%:2,#+,#%)-(%,''$(,)6%5-0%)#">"(.$7-%(-7$(-0%$(,)%(.)/.1-#-%2-/).1%$(-#7%.%

(-"(-#-(%,1%"7(B#-#%$7A//-%7,>>A0.$-#(-%>-0.01-0%).#-7(-%(./%'A8/.7A>*%$7#.2-#%:A06%G"01-*%

8/"0(%)->%>-)/->>-#%"2%)-(%"2"0(@1"#).$(.$7-K%>./JB-(%1"2%"27"//%'H%)-(%/.((-#I#-%(-"(-#-(%,1%

)-($%8-(L)0.01*%,1%"#1A>-0(-#(-%:-//-#%+,#%"(%'-#+,#>"0=-%$7A//-%+,7A$-#-%'H%2.#70.01%+#->+,#%

>-0.01%EQ.$=:-#@!.=:(-*%Xiik*%$6%UYkF6%Q.$=:-#@!.=:(-%#-+-#-#%(./%[$-2,/,)%G-L-#:,/)%$,>%

>-0(-%"(%(-"(#-(%A0)-#%).$$-%0L-%("07-0-%,1%"#1A>-0(-0-%>H((-%#-)-1JB#-%,1%+,#:,/)-%$-1%(./%

)-00-%0L-%$.(A"$J,0-0%:2,#%'A8/.7A>%:-//-#%8/-%\>-)+,#+"((-#-]6%G-0.01%$7A//-%.77-%

,2-#+B#-$%+#"%"7(B#%(./%(./$7A-#*%>-0%(./$7A-#0-%2"#%0-((,''%$7"'-#-%"2%0L-%,1%-10-%>-0.01-#6%

5-0%:.$(,#.$7-%"2"0(1"#)-0%$,>%'#B2)-%H%+,#>A/-#-%)-00-%0L-%2.#70.01$-$(-(.77-0%>-0(-%"(%

+,7A$-(%'H%>-0.01*%,1%)-(%H%$7A//-%,2-#+B#-%>-0.01-0%+#"%"7(B#%(./%(./$7A-#*%A(-/A77-(%)-0%

A>.))-/8"#-%2.#70.01-0%'H%(./$7A-#0-6%S%)-%$.$(-%(.H#%:"#%)-(%'H%)-((-%1#A00/"1-(%8/.((%$B7(%-((-#%

:2"%,1%:2,#)"0%>-0.01%A(2.7/-$%.%'-#+,#>"0=-@(-"(-#*%$7#.2-#%Q.$=:-#@!.=:(-6%5-(%8/.%$(./(%

$'B#$>H/%2-)%:2,#)"0%7"(-1,#.-0-%>"(-#."/.(-(%,1%$->.,/,1.*%-//-#%2.#70.01%,1%>-0.01*%

(./0I#>-#%$-1%:2-#"0)#-%'H%>"01-%A/.7-%>H(-#*%+#->+,#%H%'#B2-%H%+.00-%-0%+"$.(%EXiik*%$6%UZiF6%%

%

%

!
<!O/'!2**&!J!7+,#%&!7&.'&8&#&!,33&*1!/.!&33&*1B!7'$*&'!4&.!-2%&'&!2!1&*(1&#!-2'*#2#.!2!(1&%&1!3/'!/'%&1!&33&*1I!

KR&(!0&'!/0!,-,#1!.,'%&Q7&-&.&+(&#!A&'E!A118(E\\]]]I]2%&],++(IPA\,-,#1Q.,'%&Q0/-&0&#1Q1A&,1&'Q0$(2PQ
8A/1/.',8AWQP/#1&08/','WQ,'1\!
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!CF!

!

7*301%'%89/%30%!.+!/%:/%0%(1#05.(!

Q.$:-#@!.=:(-%)#B+(-#%+,#:,/)-(%>-//,>%\'#-$-0=-]%E(./$(-)-2I#-/$-F%,1%\#-'#-$-0("(.,0]%

E#-'#-$-0("$J,0F*%:2,#%:A0%8/"0(%"00-(%).$7A(-#-#%$2.010.01-0-%>-//,>%"7(B#-0$%7#,''$/.1-%

(./$(-)-2I#-/$-%,1%7"#"7(-#-0%$,>%8/.#%$'./(6%\S0%"-$(-(.=%(:-,#.-$*%f'#-$-0=-f%"0)%

f#-'#-$-0("(.,0f%<-#-%/,01%=,0$.)-#-)%,'',$.(.,0"/%=,0$-'($666]%EQ.$=:-#@!.=:(-*%Xiik*%$6%UZjF6%

^,-%$,>%'H%>"01-%>H(-#%,1$H%-#%1J-/)-0)-%.%)"16%\3#-$-0=-]%$(,)%+,#%)-(%A>.))-/8"#-%,1%-0%

\-7(-]%-#+"#.01*%>-0$%\#-'#-$-0("(.,0]%:B#(-%>-#%(./%)-%$(,#-%+,#(-//.01-0-%,1%:"))-%-0%$(B##-%

7,0(#,//-#-0)-%>-7"0.$>-%.%$-16%5-0%2"#%0,-%+,#:H0)$8-$(->(%,1%+"$(*%0,-%>"0%7A00-%

).$("0$-#-%$-1%+#"%,1%>-#%+.7(.2(*%'H%-(%2.$6%M0%\#-'#-$-0("(.,0]%2"#%+,#:H0)$8-$(->(%"2%-0%

/.((-#I#%(-7$(%,1%(,/7-(%+L$.$7%(./%-0%)#">"(.$7%7"#"7(-#*%"2%$7A-$'.//-#-06%C#,''-0%8/-%:-#%

A0)-#/"1(%(-7$(-0%1J-00,>%)-0%)#">"(.$7-%7"#"7(-#-0%$,>%8/-%$'./(6%D">(.).1%8/-%A(B2-#-0$%

7#,''%,1%7#,''$/.11JB#.01*%$'-$.-/(%.%Vi*%(.)/.1%pi%@("//-(*%$-((%'H%$,>%$-/2-%.)-"/-(*%-//-#%)-(%

8-$(-%-7$->'/-(%"2%\'#-$-0=-]%E(./$(-)-2I#-/$-F6%&'',$.$J,0-0%>-//,>%).$$-%(,%8/.#%)"%:-//-#%

.77-%+A//$(-0).1%'"$$-0)-*%)"%2.%,''/-2-#%2-#)-0%1J-00,>%7#,''-0*%A"2:-01.1%"2%2H#%

(./$(-)-2I#-/$-%-//-#%#-'#-$-0("$J,0;$'.//*%>-0-#%Q.$=:-#@!.=:(-6%3H%8"71#A00%"2%)-((-%2./%

+,#:,/)-(%>-//,>%).$$-%$7"'-%)-(%:A0%7"//-#%'-#=-'(A"/%>A/(.$("8./.(L%:,$%(./$7A-#-0*%$,>%7"0%

,2-#$-((-$%,1%+,#7/"#-$%$,>%$',0("0-%$7.+(%.%(./$7A-#-0$%'-#$-'$J,0%>-//,>%'#-$-0=-%,1%

#-'#-$-0("$J,06%KA0%)#B+(-#%2.)-#-%+,#:,/)-(%>-//,>%).$$-%2-)%H%A0)-#$B7-%:2,#)"0%

>-0.01$$7"'.01%'H2.#7-#%'-#$-'$J,0-0$%)L0">.$7-%'#,$-$$6%Q.$=:-#@!.=:(-%$.-#%"(%2.%\)-"/-#]%

>-)%8-2.$$(:-(*%>-0%.77-%2./J-$(L#(-%'-#$-'(A-//-%'#,$-$$-#%EXiik*%$6%UZkxUZjF6%d/($H%/-$-#%J-1%

)-(%$/.7%"(%$7.+(-0-%$7J-#%7,0$("0(%,1%'A8/.7A>%:,''-#%.00%,1%A(%"2%$"0$-,''/-2-/$-0%,1%

>-0.01$$7"'.01-0%8H)-%8-2.$$(%,1%A8-2.$$(6%5-((-%-#%.0(-#-$$"0(%>-)%("07-%'H%8H)-%A(B2-#-%

,1%(./$7A-#-*%>-0%.%)-00-%7,0(-7$(-0%2./%)-(%2I#-%.0(-#-$$"0(%H%$-%)-(%,''%>,(%:2"%-/-2-0-%

,''/-2-#6%K"#%)-0*%'-#+,#>"0=-0%,1%>-0.01-0%-/-2-0-%$-/2%$7"'-#*%0,-0%2.#70.01*%'H%)->*%

$/.7%Q.$=:-#@!.=:(-%)-+.0-#-#%,1%).$7A(-#-#%8-1#-'-(N%%

Q.$=:-#@!.=:(-%$-#%).$$-%+B/1-0-%"2%$',0("0-%$7.+(%.%(./$7A-#-0$%'-#$-'$J,0%$,>%-0%1-0-#"(,#%

+,#%)"00-/$-0%"2%-0%$A8J-7(.2%>-0.016%5-((-%$7J-#%-0(-0%1J-00,>%+B/-/$-#*%#-"7$J,0-#*%-//-#%

:"0)/.01-#%$,>%+,#H#$"7-$*%:2,#%8H)-%A(B2-#-%,1%(./$7A-#-%#-((-#%,''>-#7$,>:-(-0%.00%(./%$-1%

$-/2*%"A(,',.-$.$*%,1%2.)-#-%8.)#"#%(./%-0%+--)8"=7/,,'%EQ.$=:-#@!.=:(-*%Xiik*%$6%UniF6%d//-*%

8H)-%"7(B#%,1%(./$7A-#*%-#%-0%)-/%"2%-0%+-//-$%7A0$(,''/-2-/$-6%KA0%-#%"2%)-0%,''+"(0.01%"(%

$"0$-.00(#L77%,1%+B/-/$-#*%7#,''$/.1-%#-"7$J,0-#*%$,>%H%+H%1H$-:A)%-//-#%'A$(-8-$2I#%7"0%$-$%

'H%$,>%>-0.01*%+,#).%:A0%)-+.0-#-#%>-0.01%$,>%-0%(./$("0)%"2%8-2.$$(:-(-06%5-00-%

2.#70.01-0%$,>%$7J-#*%$7"'-#%>-0.01%,1%)-00-%>-0.01-0%8-+.00-#%$-1%.%7#,''-06%5-((-%2./%
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!C[!

!

"/($H%:"%-0%2.#70.01*%>-0%+,#:,/)-(%>-//,>%>-0.01%,1%2.#70.01*%:2,#%)-0%->,$J,0-//-%

8-#B#.01-0%-#%-0%)-/%"2%2.#70.01-0%E-++-7(-0F*%2./%2I#-%A"27/"#(*%EQ.$=:-#@!.=:(-*%Xiik*%$6%

UnixUnXF6%5-%2./%)-#>-)%8/"0)-%$-1%.00%.%,1%'H2.#7-%:2-#"0)#-*%$/.7%J-1%$-#%)-(6%

D'B#$>H/-(%,>%:2,#)"0%>-0.01%,1%0L-%>-0.01-#%,1$H%'H2.#7-#%'-#$-'$J,0-0*%)-(%2.%$"0$-#*%-#%

"7(A-//6%S%)-00-%7,0(-7$(-0%:2,#%'-#$-'$J,0%8/.#%)-+.0-#(%$,>%>-0.01*%2./%>-0.01%,1$H%2I#-%

"0$2"#/.1%+,#%0L-%>-0.01-#6%5-%+B/-/$-0-%$,>%)"%$(.>A/-#-$%A0)-#%-0%'-#+,#>"0=-*%,1%$,>%-#%

-0%)-/%"2%-0%+--)8"=7/,,'%2./%)"%.00-8I#-%"(%'-#$-'$J,0-0%"2%).$$-%(-"(#"/$7-%-/->-0(-0-%7"0%

'#,)A$-#-%+B/-/$-#%$,>%7"0%$',#-$%(./8"7-%(./%(.)/.1-#-%>-0.01-#6%5-%/.11-#%.%7#,''-0%,1%$H00%

$-((%2./%)-%2I#-%-0%)-/%"2%-0%+,#+,#$(H-/$-6%M#%$A8J-7(-(%:-#>-0-A(.$7%.%)-((-%(./+-//-*%$'B#%

Q.$=:-#@!.=:(-%2.)-#-6%C"0%(./$7A-#-0%+,#$(H%'-#+,#>"0=-0N%KA0%$.-#%"(%-0%'-#+,#>"0=-%7"0%

$7"'-%>-0.01%+,#%'A8/.7A>*%>-0%"(%)-%.77-%0B)2-0).12.$%+,#$(H#%'-#+,#>"0=-0%.%$-1%$-/26%[.%

7"0%J,%$'B##-%,$$%,>%)-(%.%)-(%:-/-%("((%-#%0B)2-0).1%H%+,#$(HN%

3A8/.7A>%1-0-#-#-#%>-0.01%.%-0%'-#+,#>"0=-%2-)%H%)-/("%.%)-0%7#-"(.2-%'#,$-$$-0*%$,>%)-%

B0$7-#%H%+,#$(H6%S%)-(%'-#+,#>"0=-0%-#%,2-#*%-#%,1$H%)-0%7#-"(.2-%'#,$-$$-0%,2-#6%Q,#$B7-(%'H%H%

$7A//-%+,#$(H%:-0)-/$-0%.%-((-#7"0(%2./%2I#-%A(-0+,#%)-0%-$(-(.$7-%-#+"#.01-0*%$,>%"2$/A((-$%>-)%

'-#+,#>"0=-06%'

Q.$=:-#@!.=:(-%EXiikF%$-#%)"%)-((-%>-#%$,>%-0%:-#>-0-A(.$7%'#,$-$$%:2,#%'A8/.7A>%$B7-#%

-((-#%:2,#)"0%"$$,$."$J,0-0-%$,>%)A77-#%,''%7"0%#-/"(-#-$%(./%)->%$-/2%,1%)-#-$%(.)/.1-#-%

-#+"#.01-#*%:-//-#%-00%-0%:-#>-0-A(.$7%'#,$-$$%#-((-(%>,(%-0%+,#$(H-/$-%"2%$-/2-%'-#+,#>"0=-06%

KA0%'#-$-0(-#-#%0-((,''%)-00-%(-,#.-0%,>%\+--)8"=7/,,']*%:2,#%$A8J-7(%,1%,8J-7(%-#%.%

#-/"$J,0%(./%:2-#"0)#-%+#->+,#%"(%$A8J-7(-(%$(H#%,2-0+,#%,1%+,#(,/7-#%,8J-7(-(6%d//-%-#%-0%)-/%"2%

:-0)-/$-0*%A"0$-((%:2./7-0%>-0.01%)-%:"#%,>%)-0*%,1%"/(%'H2.#7-#%:2-#"0)#-*%A(-0%"(%)-(%-#%-(%

7/"#(%$7.//-%EQ.$=:-#@!.=:(-*%Xiik*%$6Unn@UpiF6%%3-#+,#>"0=-0%8.)#"#%(./%-0%$,$."/%:-0)-/$-%,1%

.0(-#"7$J,0*%$/.7%J-1%+,#$(H#%)-(6%!

7/#(0-./&#05.(!!

S%$.0%(-,#.%'#-$-0(-#-#%,1%:-02.$-#%,1$H%Q.$=:-#@!.=:(-%(./%["0%W-00-'%,1%8-1#-'-(%/.>.0"/.(-(%

$,>%-#%:-0(-(%+#"%:"0$%#.(A"/$(A).-#6%K-#%$--$%#.(A"/-#%$,>%,2-#1"01$$(").-#*%+#"%-0%(./$("0)%

-//-#%',$.$J,0;(.((-/*%(./%-0%"00-06%M(%-7$->'-/%)-(%-#%2.$(%(./%-#%,2-#1"01-0%>-//,>%)-(%H%2I#-%

>"00%,1%72.00-*%(./%H%8/.%-7(-+-//-#6%5-((-%:"#%-0%,2-#+B#.01$2-#).%(./%'-#+,#>"0=-@7A0$(-0*%

:2,#%'A8/.7A>%1J-00,>%)-0%-$(-(.$7-%-#+"#.01-0%7"0%8/.%(#"0$+,#>-#(%.%+,#>%"2%"(%)-%/"#%$-1%

8/.%8-#B#(*%A(-0%"(%)-(%)-((-%$7"'-#%-0%-0)#.01%.%$("(A$*%$/.7%)-(%7A00-%8/.((%.%#.(A"/-(%EQ.$=:-#@
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!C=!

!

!.=:(-*%Xiik*%$6%UpZ@UpnF6%D-((%.%>-("'-#$'-7(.2%'H$(H#%Q.$=:-#@!.=:(-%"(%)-(%-#%$'-$.-/(%(,%

+"7(,#-#%.%'-#+,#>"0=-#%$,>%7"0%"7(.2.$-#-%-0%/.>.0"/%-#+"#.019%)-(%-0-%-#%"A(,',.-$.$%

E$-/2$7"'.01-0%$,>%-0%)-/%"2%+--)8"=7/,,'-0Fl%,1%0H#%).7,(,>.-#%7,//"'$-#*%+6-7$6%7A0$(-0%

>,(%2.#7-/.1:-(-06%D(-#7-%->,$J,0-//-%8-#B#.01-#%2./%(#.11-%.>'A/$-#*%,1%).$$-%+B/-/$-0-%,1%

.1"01$-((.01-0%"2%)-0%/.>.0"/-%(./$("0)-0%7"0%.77-%$-'"#-#-$%+#"%:2-#"0)#-6%M$(-(.$7%-#+"#.01%

,1%/.>.0"/%-#+"#.01%$">>-0+"//-#%'H%8"71#A00%"2%+--)8"=7/,,'-0%EXiik*%$6%UpVxUppF6%

O#"0$+,#>"$J,0-0%$,>%7"0%,''$(H%.%-0%'-#+,#>"0=-*%+,#%-7$->'-/*%2./%8"#-%2I#-%>.)/-#(.).1*%

-++-7(-0%(#-#%.%7#"+(%,2-#%-0%(.)$8-1#-0$-(%'-#.,)-%A0)-#%)-/-#%"2%-//-#%:-/-%'-#+,#>"0=-06%5-(%

7"0%,''$(H%+L$.$7-%+,#"0)#.01-#%.%7#,''-0*%8-$7#.2-#%Q.$=:-#@!.=:(-6%D'-$.-/(%,>%)-(%$7J-#%-(%

#,//-8L((-%+#"%(./$7A-#%(./%$7A-$'.//-#%2./%)-(%$7J-%-0%-0)#.01%.%$("(A$*%-0%(#"0$+,#>"$J,06%5-((-%-#%

+,#H#$"7-(%"2%-0%)-$("8./.$-#.01%"2%$-/2-(%,1%#-,#.-0(-#.01%"2%$">+A00-($%#-1/-#%,1%0,#>-#6%

K2,#2.)(%)-(%+B#-#%(./%-0%2"#.1%(#"0$+,#>"$J,0%-#%"2:-01.1%"2%2I#(%-07-/(%.0).2.)6%5-(%7"0%,1$H%

$7J-%"(%(./$7A-#-%,''0H#%,1%-#%.%)-00-%(./$("0)-0%.%-((-#7"0(%"2%-0%'-#+,#>"0=-*%,1%)-#>-)%

#-,#.-0(-#-#%$-1%.%-0%$-0-#-%#-+/-7$J,06%S%8-11-%(./+-//-#%$7J-#%-0%/.>.0"/%-#+"#.01%E'H%1#-0$-0%

>-//,>%(,%,2-#1"01-#*%'H%2-.%(./%-0%(#"0$+,#>"$J,0F%EQ.$=:-#@!.=:(-%Xiik*%$6%UpZxUpjF6%

Q.$=:-#@!.=:(-%)-+.0-#-#%>-)%"0)#-%,#)%)-00-%-$(-(.$7-%-#+"#.01-0%.00-0%'-#+,#>"0=-7A0$(%

$,>%-0%/.>.0"/%-#+"#.01*%-0%$/"1$%,2-#1"01$+"$-%$,>%7"0%+B#-%(./%-0%(#"0$+,#>"$J,06%%

D/.7%J-1%/-$-#%,1%(,/7-#%Q.$=:-#@!.=:(-%,1%:-00-$%)-+.0.$J,0-#%'H*%,1%+,#$(H-/$-#%"2*%2.#70.01%

,1%>-0.01*%7"0%2.#70.01%E-++-7(F%$-$%'H%$,>%)-0%+,#(,/7-0)-%>-0.01%:2-#%'A8/.7A>>-#%1JB#%

$-1*%0,-%$,>%7"0%:"%-0%2.#70.01%.%7#,''%,1%$.00*%,1%$,>%:"0)/-#%,>%:2"%'A8/.7A>%

1J-00,>1H#%,1%)-#>-)%$7"'-#%>-0.01%+,#%)->6%[.)-#-%2./%)-00-%-$(-(.$7-%-#+"#.01-0*%$/.7%J-1%

+,#$(H#%)-(%,1%2-/).1%-07-/(%+,#7/"#(*%7A00-%+B#-%(./%-0%/.>.0"/%-#+"#.01%,1%-0%(#"0$+,#>"$J,06%%

L#%$12$2"1?%$(9'("#,%

5-<-L%,1%:"0$%(-,#.%,1%)-+.0.$J,0%"2%:2"%-0%-$(-(.$7%-#+"#.01%-#%,1%1JB#*%2.#7-#%2.)-#-%#-/-2"0(%

$,>%-(%(-,#-(.$7%'-#$'-7(.26%R-1%8#A7-#%8/"0(%"00-(%:"0$%2-#7%M+1%"('%$ND$+2$()$*%>-0%,1$H%

'-#$'-7(.2-#%"2%!"#$%!B2/.-6%

R,:0%5-<-L%EUknj@UjnXF%2"#%-0%">-#.7"0$7%+./,$,+%,1%'-)"1,16%K"0$%'-)"1,1.$7-%(-,#.%,>%

"(%7A00$7"'%.77-%8"#-%-#%)B)%+"7("*%>-0%>H%.0(-1#-#-$%.%.0).2.)-($%/.2%,1%-#+"#-$%>-)%:-/-%

7#,''-0*%:"#%A(2.7/-(%$-1%(./%)-(%7J-0(-%$/"1,#)-(%\/-"#0.01%8L%),.01]6%[.%>H%:"%-0%2.$$%

-#+"#.01*%,1%.77-%8"#-%"0("%"(%2.%+,#$(H#%(.01-0%7A0%A(%.%+#"%"(%2H#%8-2.$$(:-($%,''>-#7$,>:-(%

#A0)(%(.01-0%E5-<-L*%UjUV*%$6%nZxnpF6%5-((-%8-$7#.2-#%5-<-L%EUjYZF%$,>%\),.01%"0)%
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!L>!

!

A0)-#1,.01]%E+,#8.0)-/$-0%>-//,>%)-(%H%1JB#-%0,-%,1%)-(%H%1J-00,>1H%0,-F*%,1%8#A7-#%)-(%

$,>%-0%)-+.0.$J,0%'H%:2,#)"0%-#+"#.01-#%,''$(H#%,1%:2,#)"0%0"(A#-0%,1%,>1.2-/$-0-%#A0)(%,$$%

:-/-%(.)-0%2-7$-/$2.$%'H2.#7-#%0-((,''%2H#-%-#+"#.01-#6%5-((-%-#%,1$H%.0(-#-$$"0(%H%$-%.%

$">>-0:-01%>-)%A01),>>-0-$%-#+"#.01%>-)%7A0$(,''/-2-/$-0%)-%:"))-6%%

S%7"'.((-/%(#-%.%$.0%8,7*%M+1%M-%OND$+2$()$8%'#-$-0(-#-#%5-<-L%0-((,''%$.0%(-,#.%#A0)(%-#+"#.01%

,1%)-(%H%1JB#-%-0%-#+"#.016%M0%-$(-(.$7%-#+"#.01%7"0%7A0%+,#$(H$%A(%+#"%-0%-#+"#.01%1-0-#-/(*%

>-0-#%:"06%5-(%2./%.00(#-++-%-0%$(#B>%"2%-#+"#.01-#%7,0$("0(*%)-((-%-#%-0%0"(A#/.1%)-/%"2%/.2-(%

,1%:2-#)"1-0*%>-0%,+(-%-#%).$$-%-#+"#.01-0-%A+A//$(-0).1-6%[.%8/.#%,+(-%"28#A((%.%-#+"#.01-0*%

A(-0%"(%)-0%0B)2-0).12.$%-#%+L//8L#)-(6%WJB#%2.%)-#.>,(*%)-(%:"0%7"//-#*%$(%-#+"#.01*%2./%

-#+"#.01-0%2I#-%-0%:-/:-(%,1%8/.%+A//+B#(%'H%-0%(./+#-)$$(.//-0)-%>H(-*%-0(-0%)-(%1J-/)-#%-(%'"#(.%

$J"77%-//-#%-0%/B$0.01%'H%-(%'#,8/->6%5-00-%-#+"#.01-0%:"#%-0%+/L(*%)-(%7"0%,''$(H%'"A$-#%-//-#%

:2./-'A07(*%>-0%"/)#.%-(%+A//$(-0).1%$(,''%E5-<-L*%UjYZ*%$6%YnF6%^H#%2.%(./%)"1/.1%'#"(-#%,>%

-#+"#.01-#%.%:2-#)"1-0*%#-+-#-#%2.%,+(-%(./%-0-$(H-0)-%+-0,>-0-#%$,>%:"#%-0%8-1L00-/$-%,1%-0%

$/A((6%5-%\2.#7-/.1-]%-#+"#.01-0-%)-+.0-#-$%:-#%,+(-%$,>%0,-%$,>%+#->$(,)%$,>%2-/).1%2.7(.1%

-//-#%$,>%>"0%/-((%:A$7-#%(./8"7-%'H6%C"0$7J-%2"#%)-(%-0%0-$(-0@7"("$(#,+-%-//-#%-(%$'-$.-/(%1,)(%

>H/(.)%>"0%$'.$(-%.%3"#.$*%$,>%+#->$(,)%$,>%-0%$'-$.-//%,''/-2-/$-6%5-/-0-%"2%).$$-%

,''/-2-/$-0-%+#->$(H#%$,>%$I#-10-%:2-#%,1%m0*%>-0%+/L(-#%,1$H%2.)-#-%.00%.*%'H2.#7-#%,1%

2.)-#-+B#-#%$.((%$I#'#-1%(./%0-$(-%)-/6%5-<-L%2.$-#%(./%-0%-/2%$,>%$(#B>>-#6%S%>,($-(0.01%(./%

+6-7$6%-0%)">*%1JB#%$(#B>>-0%.%-/-2-0%)-/-0-%"21#-0$-(*%>-0%+,#($"((%>-#%.0(-#-$$"0(%-00%)-%

+,#$7J-//.1-%)-/-0-%.%)-00-%)">>-06%5-(%,''$(H#%-0%:-/:-(%"2%A/.7-%+"$-#*%A(-0%(,>#,>*%>-)%

-0%7,0(.0A-#/.1%+/L(6%5-((-%)-+.0-#-#%5-<-L%$,>%$(%-#+"#.01%EUjYZ*%$6%YVF6%S%-(%7A0$(2-#7*%$,>%

+,#%-7$->'-/%.%)"0$-+,#-$(.//.01-0%GG5*%$>-/(-#%+,#$7J-//.1-%-/->-0(-#%,1%)-/-#%$">>-0*%,1%

8/.#%(./%-0%:-/:-(6%%

G"0%7"0%$.%"(%"//-%).$$-%)-/-0-*%(./%(#,$$%+,#%"(%)-%:"#%+,#$7J-//.1-%-1-0$7"'-#*%7,>>-#%

(L)-/.1-#-%+#->%1J-00,>%-0%$">>-0$>-/(.016%^H#%)-(%$0"77-$%,>%-0%-#+"#.01%.%-((-#7"0(*%7"0%

2.%,'')"1-%"(%"2%7A0%m0%"2%"//-%).$$-%)-/-0-%>-)%$.0-%+,#$7J-//.1-%-1-0$7"'-#%-#%$H%$(-#7-%,1%

+#->(#-)-0)-%"(%)-(%-#%0,7%(./%H%8-$7#.2-%:-/-%-#+"#.01-06%S%BL-8/.77-(%7"0%)-%,''/-2-$%$,>%

->,$J,0-//-*%+,#>H/$#-((-)-%,1%2./J-8-$(->(-*%.%$.$(-%.0$("0$%.0(-//-7(A-//-%E5-<-L*%UjYZ*%

$6YpF6%&''/-2-/$-0%2./%.77-%7A0%2I#-%$A>>-0%"2%)-%+,#$7J-//.1-%-1-0$7"'-0-6%M#+"#.01-0%2./%

:-//-#%/.11-%.%$(#B>>-0%>,(%-0%+A//8L#)-/$-*%)-0%$">/-)-%7,07/A$J,0-0%"2%).$$-%)-/-0-6%

EUjYZ*%$6%YVF6%S%+,#-$(.//.01-0%GG5*%:2,#%-/-2-0-%'H%-0%-//-#%"00-(%>H(-%8/.#%8-#B#(%"2%

+,#$7J-//.1-%>,>-0(-#*%2./%)-00-%$(#B>>-0%"2%:2-#%)-/%(./%$/A((%)"00-%-0%:-/:-(6%5-(%"(%

-#+"#.01-0-%8-"#8-.)-$%>-)%:-/-%7#,''-0*%8/.#%+A//$(-0).1%,1%(./%-0%7A00$7"'*%$"00:-(*%-0%0L%
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!LD!

!

+,#$(H-/$-%-//-#%0,-%$,>%$-((-#%$',#*%$/.7%J-1%$-#%)-(*%-#%$(%-#+"#.016%M0%$"0$-0)-%-#+"#.01*%>-)%

"0)#-%,#)6%

O(%-#+"#.01%2./%)-#+,#*%.+B/1-%5-<-L*%"//(.)%:"%-0%-$(-(.$7%72"/.(-(6%K"0$%-#+"#.01$(-,#.%8/.#%-0%

-$(-(.$7%(-,#.%0-((,''%'H%1#A00%"2%:"0$%("07-#%,>%"(%2-#)-0%$("#(-#%.%$"0$0.01-06%O"07--#+"#.01%

2./%:"%$.0%-$(-(.$7-%72"/.(-(%.%)-(%8-2-1-/$-0%.%("07-#-77-0%0H#%-0%+A//8L#)-/$-*%-0%7,07/A$J,06%%

S%/.7:-(%>-)%)-(%H%8-(#"7(-%-0%$(,#>%$,>%0H#%:BL)-'A07(-(%,1%1#")2.$%$(./0-#%"2*%8-$(H#%("07--#+"#.01-0%
"2%-0%$">>-0:-01-0)-%8-2-1-/$-%"2%->0-#6%d77A#"(%$,>%'H%)-(%$(,#>+A//-%:"2-(%7,>>-#%)-(%-0%#-77-%
8B/1-#9%+,#$/"1%+/,>>-#%.00%,1%8/.#%70A$(%.%-(%$">>-0$(B(*%-//-#%8I#-$%2.)-#-%"2%-0%$">"#8-.)$2.//.1%
8B/1-6%&1%,>%>"0%0H#%+#->%(./%-0%7,07/A$J,0*%-#%)-0%1J-00,>%-0%+,#-1#.'-0)-%,1%,''$">/-0)-%
8-2-1-/$-%$,>%(./%$/A((%8/.#%+A//8L#)-(6%E5-<-L*%Xiik*%$6%UjkF%

5.$$-%.0(-//-7(A-//-%7,07/A$J,0-0-%:"#%$.0%-1-0%-$(-(.$7-%72"/.(-(%.%,1%>-)%"(%)-%7"0%:"%2-#).%

,1$H%.%"0)#-%-#+"#.01-#6%^-((,''%'H%1#A00%"2%-0%.0)#-%$">>-0:-01%,1%+B/-/$-0%"2%H%:"%+A//+B#(%

-0%:-/:-(/.1%-#+"#.01%1J-00,>%-0%,#1"0.$-#(%8-2-1-/$-*%:"#%)-0%,1$H%-0%->,$J,0-//%72"/.(-(6%M0%

$(#A7(A#%$,>%2.%7"0%7J-00-%.1J-0%.%7A0$(-0%,1%>B(-%>-)%7A0$(6%d77A#"(%)-((-%-#%72"/.(-(-#%$,>%

-0%.0(-//-7(A-//%"7(.2.(-(%-#%"2:-01.1%"2%+,#%"(%)-(%$7"/%8/.%$(%-#+"#.01*%,1%0-((,''%)-#+,#%>-0-#%

5-<-L%"(%-$(-(.$7-%,1%.0(-//-7(A-//-%-#+"#.01-#%.77-%$H%/-((%7"0%$7.//-$%+#"%:2-#"0)#-*%>-0%"(%)-%

.0(-//-7(A-//-%-#+"#.01-#%"2:-01-#%"2%H%:"%-(%-$(-(.$7%'#-1%+,#%H%8/.%+A//$(-0).16%S%>,($-(0.01%

7"0%"/($H%-0%("07--#+"#.01%-//-#%:"0)/.01$#-77-*%+,#%)-0%$"7$%$7L/)*%,1$H%2I#-%"2%7A0%'#"7(.$7%

2.#7$,>:-(%A(-0%H%1.%0I#.01%(./%-#+"#.01-06%&>%"7(.2.(-(-0%-#%"A(,>"(.$-#(%,1%7A0%1H#%-((-#%

-#+"#-0%)L7(.1:-(*%2./%)-0%.77-%8/.%+A//8L#)-(%.%8-2.$$(:-(-0*%,1%)-#>-)%.77-%2I#-%$(%-#+"#.01%

E5-<-L*%UjYZ*%$6%YnxYjF6%

M@+($%5,%,@$##5),A%

S%-0:2-#%-#+"#.01%"2%8-(L)0.01*%"/($H%,''/-2-/$-0%"2%$(%-#+"#.01*%2./%>"0%>H((-%1J-00,>1H%

0,-6%5-((-%.00-8I#-#%"(%>"0%>H%'/"$$-#-%0,-%,2-#%)-(%>"0%(.)/.1-#-%2.$$(-*%>"0%+,#-("#%-0%

#-7,0$(#A7$J,0*%1J-00,>%->,$J,0-#6%QB/-/$-#%(./:B#-#%$-/2-(%,1%.%.02,/2-#.01%"2%-0%:-0)-/$-$%

8-2-1-/$-%7"0%)-(%,''$(H%8H)-%B0$7-)-%-//-%AB0$7-)-%A(+"//6%K"0%7"//-#%)-(%+,#%\->,(.,0"/%

).$=:"#1-]*%,2-#$"((%$,>%+B/-/$-$A(8#A))%EK,:#*%Xiij*%$6%VpF6%5-(%7"0%2I#-%BL-8/.77%)-#%>"0%

8/.#%$7#->(%,1%$72-((-#%(./*%-//-#%#B)>-#%"2%$7">6%5-((-%-#%>-#%#-+/-7$-#*%0,-%$,>%.77-%-#%2"#.1*%

,1%)-#+,#%.01-0%-$(-(.$7%-#+"#.01*%.%$H%>H(-6%&''$(H#%)-(%)-#.>,(%-0%2"#.1%$.(A"$J,0%$,>%

.00-8I#-#%-0%+,#"0)#.01*%-#%)-%+B/-/$-$>-$$.1-%E5-<-L*%UjYZ*%$6%ZXF6%^H#%-0%"A(,>"(.$-#(%

-#+"#.01%+B#-#%(./%-0%0L%-#+"#.01%2-)%-(%2-7$-/$'.//%>-//,>%.0).2.)%,1%,>1.2-/$-#%>-)%+/-#-%

2"#.-#(-%:-0)-/$-#%$,>%8-2-1-#%$-1%>,(%-0%+A//8L#)-/$-*%-0%7,07/A$J,0*%7"0%)-(%8/.%(./%$(%

-#+"#.01%/.7-2-/*%$/.7%J-1%,''+"((-#%)-(6%M#+"#.01-#%"2%A/.7(%$/"1%,1%+,#>%2./%"/($H%:"%-(%+-//-$%

>B0$(-#6%5-%2./%2I#-%\666%-(%#-$A/("(%"2%$">$'.//%>-//,>%-(%/-2-0)-%>-00-$7-%,1%-0%$.)-%2-)%
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!LC!

!

)-0%2-#)-0%)-(%/-2-#%.]%E5-<-L*%Xiik*%$6%XiYF*%"/($H%.0).2.)-(%,1%7,0(-7$(-0%-//-#%,>1.2-/$-0-%

#A0)(6%T(2-7$/.01-0%"2%)-(%H%1JB#-%,1%1J-00,>1H%0,-*%0-((,''%)-(%>"0%,'')"1-#%A0)-#2-.$%"2%

1JB#->H/-(%-//-#%:"0)/.01-0%,1%$,>%+B#-#%(./%0-$(-%8-2-1-/$-%,1%:"0)/.01%-#%(-((%+,#8A0)-(%>-)%

:2-#"0)#-*%-0%:-/:-(6%5-00-%:-/:-(-0%-#%$">/-(%.%'-#$-'$J,0-0%,1%)-(%-#%0-((,''%)-(%H%+"((-%

+,#8.0)-/$-0%$,>%1.#%>-0.16%\M#+"#.01-0$%0"(A#%7"0%+,#$(H$%8"#-%2-)%H%/-11-%>-#7-%(./%"(%)-0%

,>+"((-#%-(%"7(.2(%,1%-(%'"$$.2(%-/->-0(%$,>%-#%7,>8.0-#(%'H%-0%$'-$.-//%>H(-]*%$7#.2-#%5-<-L%

EUjUV*%$6%nYF6%M7$->'-/2.$%2./%-(%8"#0%$,>%$(.77-#%+.01-#-0%.00%.%-0%+/">>-%,1%8#-00-#%$-1%

2I#-%-(%"7(.2(%-/->-0(*%>-0%-#+"#.01-0%/.11-#%.%)-(%8"#0-(%+,#8.0)-#%)-((-%>-)%$>-#(-%,1%$-#%

7,0$-72-0$-0%"2%:"0)/.01-06%&>%J-1%$7"/%2.$-%(./%-(%-7$->'-/%+#"%>.0%->'.#.%7"0%)-(%"7(.2-%

-/->-0(-(%.%)-00-%$">>-0:-01-0%2I#(%"(%-0%"2%A01),>>-0-%$,>%+,#(-//-#%"(%:A0%+H#%)-(%:A0%

7"//-#%\-(%#A$:%.%7#,''-0]*%:A0%8/.#%8-#B#(*%,1%)-((-%1JB#%.%-((-#7"0(%"(%:A0%+B/-#%$-1%.0$'.#-#(%,1%

>,(.2-#(%+,#%-1-0%)"0$6%KA0%$.((-#%.1J-0%>-)%-0%0L%+,#$(H-/$-%,1%7A00$7"'6%5-(%"7(.2-%

-/->-0(-(%7"0%+,#$(H$%$,>%)-0%)-/-0%:2,#%>"0%+,#$B7-#;-7$'-#.>-0(-#-#%,1%:"0)/-#%.%+,#:,/)%

(./%-#+"#.01-06%S%)-0%'"$$.2-%)-/-0%8/.#%>"0%A($"((%+,#%-#+"#.01-06%D/.7%8/.#%)-(%-0%$/"1$%

2-7$/-0)-%7,>8.0"$J,0-0*%-0%$">:"0)/.01*%2.%1JB#%0,-%>-)%-#+"#.01-0*%,1%-#+"#.01-0%1JB#%0,-%

>-)%,$$6%5-#>-)%>-0-#%"/($H%5-<-L%"(%,>%-#+"#.01-0%$7"/%2I#-%+#A7(8"#%-//-#%2-#).+A//*%>H%

)-(%+"7(.$7%$7J-%-0%+,#"0)#.01%.%-((-#7"0(6%5-(%2./%$.%"(%,>%-#+"#.01-#%8/.#%8-2.$$(%70L((-(%,''%

>,(%7,0$-72-0$-0-%,1%"7(.2.(-(-0%+,#($-((-#%2.)-#-%-((-#%2H#%#-+/-7$J,0%#A0)(%).$$-*%2./%)-(%$7J-%

-0%+,#"0)#.01%.%,$$%,1%2.%+H#%-0%0L%+,#$(H-/$-*%"2%0,-%$/"1*%\M#+"#.01%-#%+B#$(%,1%+#->$(%"7(.2@

'"$$.2*%)-0%-#%.77-%+B#$(%,1%+#->$(%7,10.(.26%G-0%&;,$1%D;%:$+'2$(%"2%-0%-#+"#.01%/.11-#%.%

+,#$(H-/$-0%"2%+,#8.0)-/$-#%-//-#%$">>-0:-01-#%$,>%)-0%+B#-#%(./]%E5-<-L*%UjUV*%$6%nZF6%S%

:"0$%-#+"#.01$8-1#-'%-#%)-(%-0%-0:-(%>-//,>%"7$J,0*%->,$J,0%,1%7,10.$J,0%EK,:#*%Xiij*%$6%

VpF6%

&>%>"0%)"%:"#%/.(-%-//-#%>"01/-0)-%(.)/.1-#-%-#+"#.01%7"0%,''/-2-/$-0%+,#($"((%2I#-%$(-#7*%

>-0%)-(%2./%8/.%2"0$7-/.1%H%7A00-%+"((-%#-/"$J,0-0-%,1%+,#8.0)-/$-#*%,1%)-#>-)%,1$H%1.%

,''/-2-/$-0%)L8)-6%5-(%"(%-#+"#.01-#%8-1#-0$-#%$-1%:"0)/-#%,>%+,#$(L##-/$-#%.%'-#$-'$J,0-0%

>-//,>%)-(%H%1JB#-%,1%1J-00,>1H%0,-6%Q,#$(L##-/$-#%+B#-#%(./%A8"/"0$-%,1%2./%1JB#-%-#+"#.01-0%

)-/2.$%-//-#%+,#2#-01(6%5-<-L%EUjYZ*%$6%ZZF%$7#.2-#%"(%)-((-%-#%0,-%$,>%$'-$.-/(%$7J-#%.%)-0%

(#"2/-%,1%A(H/>,).1-%2-#)-0*%2.%/-2-#%.6%R-1%2./%(B##-%H%'H$(H%"(%2-#)-0%.77-%:"#%8/.((%>.0)#-%

(#"2-/*%$H%)-((-%-#%"8$,/A((%/.7-%"7(A-/(%.%)"1*%,>%.77-%>-#6!

L12$2"1?%$(9'("#,%"%$2%?=#12:$.',5,"1?%:$(1:$?2"&%

M#+"#.01$8-1#-'-(%-#%2.7(.1%,1%$'-00-0)-%H%("%>-)%,1$H%$-((%.%-(%7A0$('-)"1,1.$7%'-#$'-7(.2%.*%

$L0$%J-16%K2,#)"0%7"0%>"0%'H%8-$(%>A/.1%>H(-%)-+.0-#-%:2"%)-00-%-#+"#.01-0%-#%,1%1JB#%>-)%
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!

,1%+,#%)->N%QH#%)-%0,-0%0L%+,#$(H-/$-N%C"0%)-((-%70L((-$%(./%-0%7A0$('-)"1,1.$7%(-70.01*%,1%

8/.#%)-%A($"((%+,#%"7(.2-%-/->-0(-#%.%)-00-%+,#-$(.//.01-0N%M#%)-(%-(%>H/%"(%7A0$(%.%5CD%$7"/%

2I#-%'-)"1,1.$7N%&1%.%:2./7-0%1#")%-#%)-(%-(%$7.//-%>-//,>%7A0$(-0%,1%'-)"1,1.77-0%.%)-((-%

(./+-//-N%R-1%$'B#%>-1%$-/2%2.)-#-*%,>%-(%"2%7A0$(-0$%>"0)"(%-#%H%$0A%(.01%'H%:,)-(*%2I#-%

$">+A00$7#.(.$7*%$/.7%"(%>"0%+H#%0L-%'-#$'-7(.2-#%,1%,''/-2-/$-#*%2./%.77-%)-((-%$">>-0+"//-%

>-)%("07-%'H%$7,/-0$%)"00.01$>"0)"(*%,1%'-)"1,1.77-0$%.00:,/)%,1%B0$7-%,>%

(#"0$+,#>"$J,0-#N%!"#$%!B2/.-%EUjjiF%$7#.2-#%.%$.0%"#(.77-/%"(%)-(%-#%)-/(-%>-0.01-#%,>%"(%)-(%

-$(-(.$7-%8/.#%70L((-(%(./%-(%"//>-0(%8-1#-'%,>%-#+"#.016%^,-0%>-0-#%"(%-$(-(.77%.77-%7"0%

70L((-$%,''%(./%-#+"#.01%,1%7A00$7"'6%5"%>.$(-#%0->/.1%7A0$(-0%$.0%-1-0"#(6%!B2/.-%'#-$-0(-#-#%

(#-%.00)-/.01-#%.%+,#8.0)-/$-%>-)%)-0%-$(-(.$7-%-#+"#.019%5-0%>.>-(.$7-*%)-0%-7$'#-$$.2-%,1%

)-0%(#"0$+,#>"(.2-%(-,#.6%5-0%>.>-(.$7-%(#").$J,0-0%$H%'H%7A0$(%$,>%-0%-((-#/.10.01%"2%0,-%

$,>%2"#*%-0%"28./)0.01*%-(%:H0)2-#76%5-0%-7$'#-$$.2-%(-,#.-0%$-#%7A0$(-0%$,>%$A8J-7(.2*%0,-%
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M((-#%CA#(%R,,$$%1"2%$-1%(,7%-0%"2%:"0$%$(A)-0(-#*%3.0"%P"A$=:%EUjZi@XiijF*%,2-#%:"0$%$(A).,%

Q,/7<"01%5"0=-%D(A).,%Ec/.>-0:"1"*%Xiij*%$6%jF6%S%)"1%8/.#%:A0%,>("/(%$,>%>A/.1%-0%"2%)-%

>-$(%.00+/L(-/$-$#.7-%7./)-0-%(./%)-0%(-"(#"/-%)"0$-0%.%MA#,'"%E!-.#2H1*%XiUV*%$6%ZpF6%KA0%2"#%

1#A00/-11-#%"2%)-(%0L-#-%(L$7-%)"0$-(-"(#-(%,1%-("8/-#(-%$.((%7,>'"0.%O:"0g(:-"(-#%

eA''-#(:"/*%.%UjpY6%S%>,($-(0.01%(./%R,,$$*%8#B(%:A0%>-)%>"01-%7,02-0$J,0-#%8H)-%.%)-0%

7/"$$.$7-%,1%>,)-#0-%)"0$-0*%,1%8#A7(-%1J-#0-%-/)#-%72.00-#%$,>%A(B2-#-6%KA0%A(+,#)#-(%)-0%

(#").$J,0-//-%$=-0-0*%8-0L((-(%)-(%#-'-(.(.2-%$,>%-(%)#">"(A#1.$7%2.#7->.))-/%,1%-0%.77-@

0"##"(.2%$(#A7(A#6%E!-.#2H1*%XiUV*%$6%ZpF6%5#">"(A#1.-0%8/-%8L1)%,''%"2%+/-#-%>,0("$J-#6%K-#%

8/.#%A/.7-%-/->-0(-#%-//-#%8./)-#%$"((%$">>-0*%.%>,($-(0.01%(./%-0%/.0-I#%:.$(,#.-%+#"%"@H6%5-((-%

-#%,1$H%1J-07J-008"#(%.%GG5%:2,#%)-(%:-//-#%.77-%+,#(-//-$*%-//-#%)"0$-$%-0%:.$(,#.-%+#"%"@H*%

>-0%:2,#%+/-#-%$>H%+,#(-//.01-#%-#%$"((%$">>-0%,1%$7"'-#%-0%:-/:-(6%%

E'#1$2$'2$(%5,%1')2".1.'#1%95(12A22%"%.$##$%?5#2$?12$#%

5"0$-(-"(-#%-#%.77-%0B)2-0).12.$%)-(%$">>-%$,>%(-"(#"/$7%)"0$%-//-#%+L$.$7%(-"(-#*%$,>%2.%7"0%

$-%.%0-((,''%)-00-%7A0$(-0%$,>%2,7$(-%+#->%>-)%'-#+,#>"0=-@$J"01-#-0*%:2,#%+/-#-%A((#L77%

8/"0(%"00-(%)-/(-%$=-0-%E!-.#2H1*%XiUV*%$6%ZnF6%D-/2%,>%(-"(#"/%)"0$%.77-%0B)2-0).12.$%

$">>-0+"//-#%>-)%8-(-10-/$-0%)"0$-(-"(-#*%$,>%3"0("%4-.%7"//-#%$-1*%-#%)-(%$0"77%,>%)-%

$">>-0$"((-%A((#L77-0-%.%$'-00.01$+-/(-(%>-//,>%(-"(-#%,1%)"0$*%$,>%1JB#%"(%)-(%+.00-$%

1#H$,0-#%:-#%E!-.#2H1*%XiUV%$6%ZnF6%%

GL-%"2%)-(%$,>%$7J-#%,1%-/->-0(-#%$,>%8/.#%8#A7(%"2%)-%,>("/(-%7A0$(0-#0-%,''/-2-#%J-1%$,>%

2-/).1%-7$'-#.>-0(-//-*%>-0%$,>%-(%2.7(.1%1#A00/"1%+,#%A(2.7/.01-0%.00-0%$">(.)$)"0$-06%5-(%

$,>%:"#%2,7$(%+#->%,1%(-0)-0$-0-%2.%$-#%.%)"0$-+-/(-(%-#*%$,>%.%/.7:-(%>-)%"0)#-%7A0$(A((#L77*%

-(%#-$A/("(%"2%$">(.)-0%,1%)-%1J-/)-0-%).$7A#$-0-6%5-(%-#%0-((,''%)-((-%J-1%B0$7-#%H%

(L)-/.11JB#-%>-)%)-%B2#.1-%-7$->'/-0-6%P-1#-'-(%$">(.)$)"0$*%$,>%c">.//"%M-1%$7#.2-#*%

#-'#-$-0(-#-#%0-((,''%)"0$%.%$">(.)-06%5-(%7"0%2I#-%$H%>L-%,1%#,>>-%$H%>L-*%>-0%.%8A00%,1%

1#A00%:"0)/-#%)-(%,>%H%A((#L77-%$">(.)-0%>-)%7#,''-0%$,>%A(1"01$'A07(%EM-1*%XiiV*%$6%jF6%%

R-1%$.(-#-#%A0)-#%C-00-(:%Q/"7%)-+.0.$J,09%

D">(.)$)"0$%-#%.77-%$-/$7"'$)"0$6%D">(.)$)"0$%-#%.77-%7/"$$.$7%8"//-((6%D">(.)$)"0$%-#%.77-%(-"(-#6%
D">(.)$)"0$%-#%.77-%$:,<)"0$6%D">(.)$)"0$%-#%$H%"8$,/A((%.77-%>A$.7"/6%D">(.)$)"0$%-#%.77-%
8#-"7)"0=-6%D">(.)$)"0$%-#%.77-%$',#(6%D">(.)$)"0$%-#%.77-%D,%L,A%(:.07%L,A%="0%)"0=-6%666%)-(%
.0(-#-$$"0(-%-#%0->/.1%"(%$">(.)$)"0$%,+(-%,1%1J-#0-%("#%.%8#A7%-/->-0(-#%+#"%"/(%)-(%J-1%0-((,''%:"#%$"1(%
)-(%.77-%-#6%EQ/"7%r%P#"0)/.-0%o8-/*%XiUnF%

%
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R-1%,''/-2-#%"(%3"0("%4-.%5"0$-(-"(-#%8#A7-#%>"01-%"2%)-%(.)/.1-#-%0-20(-%-/->-0(-0-%+#"%

)"0$-(-"(-#(#").$J,0-0*%,1%)-0%>,)-#0-%)"0$-0$%E:2,#"2%,1$H%A((#L77-(%$">(.)$)"0$%,1$H%

7,>>-#%+#"F%A(2.7/.016%5-(%+.00-$%>"01-%/.7:-(-#*%,1%)-%-#%-7$'-#.>-0(-//-%.%$.0%+,#>*%A(-0%"(%

)-(%1H#%,2-#%(./%H%2I#-%-7$(#->(%"8$A#)%-//-#%"(%)"0$-0%-#%#-)A$-#(%(./%-(%>.0.>A>6%5-(%8-:B2-#%

"/($H%.77-%2I#-%-0%>,($-(0.01%>-//,>%$">(.)$)"0$%,1%)"0$-(-"(-#6%5"0$-(-"(-#+,#>-0%-#%.%$(,#%

1#")%8#A7(%.%$">(.)$)"0$-0p6%^-((,''%$/.7%+,#$(H#%J-1%,1$H%)"0$-(-"(-#+,#>-0%,1%8-1#-'-(%

$">(.)$)"0$%.%3"0("%4-.$%2-#7%!"#$%&$%'"()$6%W#-'-0-%)-%1JB#%.%+,#-$(.//.01-0%$,>%8/"0(%

"00-(%8-$(H#%"2%"(%)"0$-#0-%8#A7-#%(-7$(%$,>%-#%8L1)%'H%-10-%8.,1#"+.-#*%7,07#-(-%:.$(,#.-#*%-#%

.%1#H$,0-0%>-//,>%(-"(-#%E+.7$J,0F%,1%'-#+,#>"0=-%E2.#7-/.1:-(-0F*%#,>>-(%,1%)#">"(A#1.-0%

(./8L#%-0%>-#%.0(-#"7(.2%+,#>%,1%>A$.77*%(-70,/,1.%,1%(->"%$'-./-#%$">(.)-0%,1%$'-$.-/(%

>H/1#A''-0$%/.2$2-#)-06%5-(%1JB#%,1$H%8-2-1-/$-0-%:2,#%)"0$-#0-%A((#L77-#%$.0-%

\7,>>-0("#-#]%(./%,>2-#)-0-0%1J-00,>%7#,''-06%R-1%$-#*%$,>%$7#-2-(%.00/-)0.01$2.$%.%

7"'.(-/-(*%,1$H%)"0$-(-"(-#+,#>-0%$,>%-(%"7(.2(%2-#7(BL%.%>B(-%>-)%'A8/.7A>*%,''8L10.01-0%

,1%>-0.01$$7"'.01-0*%,1%$">(.)$)"0$8-1#-'-(%$,>%-(%,2-#,#)0-(%8-1#-'%+,#%)"0$-$J"01#-0-*%

$,>%#,>>-#%>L-%,1%.%:,2-)$"7%8-$(H#%"2%-/->-0(-#%+#"%7,0("7(.>'#,2.$"$J,0*%#-/-"$-@(-70.77%

,1%A#8"0%)"0$%$,>%:,A$-%.%)-((-%(./+-//-6%R-1%2./%A0)-#%#-)-1JB#-%7,#(%+,#%:2-#(%-07-/(%(-70.$7-%

A((#L77%.%+,#-$(.//.01-0%GG5*%+,#%-0%>-#%)-("/J-#(%8-$7#.2-/$-%"2%2-#7-(6%5-((-%+,#%H%7A00-%$-%

)-(%.%$">>-0:-01%>-)%:-/:-(-0%"2%A01),>>-0$%,''/-2-/$-%,1%)-#-$%'#-+-#"0$-#6%R-1%

"2$/A((-#%>-)%-(%7,#(%"2$0.((%,>%:2"%$,>%7J-00-(-10-#%A(B2-#0-%.%GG5%$,>%$">(.)$)"0$-#-6%

R-1%2./%,1$H%',-01(-#-%"(%7,#-,1#"+-0-%M7-0-$%,1%K,/)-0%J,88-(%(-((%>-)%)"0$-#0-%.%

A("#8-.)-/$-0%"2%+,#-$(.//.01-0*%$/.7%"(%(-70.77-0-%$,>%-#%#-'#-$-0(-#(%-#%A(B2-#0-$%

$'-$."/.(-(-#6%%

;.(1#$1*&:/.8*0#05.(!

C,0("7(.>'#,2.$"$J,0%-#%,+(-%)"0$-(%$,>%-0%)A-((*%:2,#%A(B2-#0-%$(B((-#%,1%/-7-#%>-)%

:2-#"0)#-$%2-7(%,1%(L01)-'A07(*%>-0$%)-%-#%.%8-2-1-/$-6%5-(%:"0)/-#%,>%H%1.%,1%("%,1%8#A7-%

>,>-0(A>%E-0-#1.+/L(F%(./%H%8-2-1-%$-1%.%\("7(]%>-)%'"#(0-#-0*%)-#%)-%+,7A$-#-#%'H%+L$.$7-%

+,#0->>-/$-#%$,>%H%8-#B#-*%/-0-*%$(B((-*%1.%,1%("%>,(2-7(*%/B+(-%,1%+"//-%.%-0%.>'#,2.$-#(%+L$.$7%

)."/,16%\5"0=-#$%.02-$(.1"(-)%v-2-#L)"La%>,2->-0(*%A$-)%.>'#,2.$"(.,0"/%"0)%.0)-(-#>.0"(-%

$(#A=(A#-$*%"0)%8,##,<-)%.)-"$%+#,>%$',#($*%2.$A"/%"#(*%"0)%(:-"(-#]%E^,2"=7*%Ujji*%$6%ZYF6%

!
F!W,)-%-7$->'/-#%+#"%)-(%-#%8/"0(%"00-(%R,%D(#B>1#-0$%L+2601$%1/%17$%"+1%/3%3//16",,!
^A118(E\\4(*/08,#2I#/\8'/%$P12/#(\C_!,1%7,>'"0.-(%3A0=:)#A07$%E,$$D%(/%&/+$!
^A118(E\\0P*211'2P*A/1&+IP/0\(+&&8Q#/Q0/'&\_!
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G,)-#0-%)"0$-#-0%D(-2-%3"b(,0%-#%7J-0(%$,>%)-0%$,>%1"%0"20%(./%7,0("7(.>'#,2.$"$J,0-0*%

(.)/.1%'H%pi@("//-(*%,1%$,>%.%:BL%1#")%2"#%>-)%,1%A(2.7/-(%)-0%E^,2"=7*%Ujji*%$6%kxUiF6%%

<%3%#0%=1%$(*$$!

D,>%-(%/-))%"2%7,0("7(.>'#,2.$"$J,0-0$%A(2.7/.01*%A(2.7/-$%,1$H%#-/-"$-(-70.77-0*%$-/2%,>%

)-0%.77-%:"#%-(%/.7-%(L)-/.1%$("#('A07(6%R,"0%D7.00-#%A("#8-.)-(%,1%8#A7(-%8-(-10-/$-0%

+$,$"-2(4%1$)7(2T0$8%$-0-#-%7"/(%E#2(($+%G$,$"-2(4%1$)7(2T0$*%5-((-%2"#%-(%"/(-#0"(.2%(./%

)"0$-#0-$%"0$'-0(-%)"0$-(#-0.01*%,1%:,2-)+,7A$%.%(-70.77-0%-#%"2$'-00.01%,1%7.0-(.$7%

8-2.$$(1JB#.016%D-0-#-%:"#%+/-#-%A(2.7/-(%$.0-%-10-%+,#>-#%+,#%#-/-"$-*%8/"0(%"00-(%G"#L%

QA/7-#$,0*%$,>%(.)/.1-#-%$(A)-0(%"2%D7.00-#6%4,(:>A0)%#-+-#-#-#%(./%!-'7,++%.%$.0%),7(,#1#")%

:2,#%)-(%$.-$%"(%QA/7-#$,0%\%666%"#8-.)-(%A(%+#"%1#A00@%/-11-0)-%8-2-1-/$-$>B0$(#-%,1%

"0"(,>.$7-%8./)-#%+,#%H%1.%$/.''%'H%$'-00.01-#]%E4,(:>A0)%[-/(-0*%XiUj*%$6%YpF6%

C,0("7(.>'#,2.$"$J,0-0%,1%#-/-"$-(-70.77-0%:"#%>"01-%"2%)-%$">>-%1#A00/-11-0)-%("07-0-%

0H#%)-(%1J-/)-#%7#,''%,1%8-2-1-/$-6%S%GG5%$-#%2.%"(%)-((-%7,>>-#%(./%A((#L77%1J-00,>%

8-2-1-/$-$$-72-0$-#%:2,#%A(B2-#0-%J,88-#%>-)%H%8#A7-%$'-00.01-0%.%7#,''-0%:-0$.7($>-$$.1%

,1%+B#-%-0-#1.-0%)-((-%>-)+B#-#%2.)-#-*%:2,#%+6-7$6%-0%8-2-1-/$-%1.#%7#"+(%(./%-0%0L%8-2-1-/$-%

,$26%S%(.//-11%(./%"(%A(B2-#0-%A(+,#$7-#%8"/"0$-'A07(-(%,1%(L01)-7#"+(-0%$">>-0*%:2,#%)-%

8#A7-#%:2-#"0)#-%$,>%$(B((-%.%8H)-%/B+(*%/-0%,1%7"$(6%

>.?0%!

S00-0+,#%:.':,'@%,1%$(#--()"0=-$J"01-#-0%-#%)-(%A("//.1-%A/.7-%+,#1#-.0.01-#%,1%$(./-#6%M0%"2%

)->%-#%:,A$-*%-0%$(./%$,>%.%/.7:-(%,1%'"#"//-/(%>-)%:,A$-@>A$.77*%,''$(,)%$-0(%'H%pi@

("//-(;(.)/.1%'H%ki@("//-(%.%A0)-#1#A00$%7/A88-#%.%^-<%s,#7%,1%c:.="1,6%GA$.77-0%8/-%(./%'H%

1#A00/"1%"2%+/-#-%5R-#%$,>%+.77%0,7%"2%)-0%-((-#:2-#(%7/.$J-"7(.1-%).$=,>A$.77-0*%,1%8/"0)-(%

)-0%8/"0(%"00-(%>-)%"+#,@#L(>-#%,1%-/-7(#,0.$7%>A$.776%K,A$-@)"0$%-#%.0$'.#-#(%"2%"+#.7"0$7%

)"0$*%/"(.0$7%)"0$*%$(-''*%J"gg*%:.':,'*%8#-"7.01%,1%="',-#."*%,1%-#%-0%.>'#,2.$"(,#.$7*%7#-"(.2%

,1%+#.1JB#-0)-%)"0$*%>-)%>L-%2-7(%'H%+,("#8-.)%EG"*%XiUpF6%

@#&1*'0'#(0%/%(!*!"#$%!&%!'#()%!

S00-0+,#%).$$-%(#-%0-20(-%(-70.77-0-*%,1%>-)%)->%$,>%.0$'.#"$J,0*%,''/-2-#%J-1%,1$H%.%$(,#%

1#")%"(%A(B2-#0-%.%GG5%:"#%A("#8-.)-(%$.0%-1-0%$(./%,1%$.((%'-#$,0/.1-%A((#L77%.00-0+,#%$.((%

$'-$."/+-/(6%d//-%:"#%-0%A/.7%(-70.$7%-//-#%+L$.$7%.001"01%(./%)"0$-06%D-/2%,>%)-%-#%$">7JB#(-%.%

+-//-$7,#-,1#"+.-#*%:"#%)-%(L)-/.1%A/.7-%8-2-1-/$-$$'#H7*%:2,#%)-%"/($H%:-//-#%.77-%+,#:,/)-#%$-1%

(./%7A0%-0%$(./;(-70.77*%>-0%-#%.0$'.#-#(%"2%+/-#-*%,1%8/"0)-#%).$$-6%Q,#%-7$->'-/%7,>>-#%)-(%

+#->%"(%)-0%-0-%A(B2-#-0%$,>%-#%A()"00-(%.00-0%>,)-#0-;$">(.)$)"0$%-#%.0$'.#-#(%"2%8H)-%
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'#.0$.''-#%+#"%"7#,8"(.77*%8#-"7)"0=-%,1%1A/2"#8-.)%:2,#%,1$H%7,0("7(.>'#,2.$"$J,0$%'#.0$.''%

,>%(L01)-7#"+(%,1%$-0(#.+A1"/7#"+(%$'.//-#%.006%3H%)-00-%>H(-0%$">$(->>-#%)-((-%1,)(%>-)%

$.("(-(%,>%$">(.)$)"0$%"2%C-00-(:%Q/"7*%#-+-#-#(%(.)/.1-#-6%%

O#,.5)1?=82=(%

Q,#%H%+,#$(H%:2"%-(%8-1#-'%$,>%A01),>$7A/(A#%7"0%.00-8I#-%2./%J-1%+B#$(%#-)-1JB#-%7,#(%+,#%

:2"%8"#0-7A/(A#%-#*%-//-#%7"0%2I#-6%S%8,7-0%U"+($#0,10+%$("#(-#%)-%.%+B#$(-%,>1"01%>-)%H%+,#$(H%

7A/(A#8-1#-'-(%,1%:"#%>-)%+B/1-0)-%)-+.0.$J,0%+#"%CA00$7"'$)-'"#(->-0(-($%G"&&$D,"(%3/+%

6"+($7"4$(-%2((7/,'%/4%/DD4":$+9%%

CA/(A#%+,#$(H$%:-#%$,>%7A0$(%,1%-$(-(.77*%+-//-$%"(+-#)$>B0$(#-*%7A00$7"'-#*%2-#).-#*%:,/)0.01-#*%
-#+"#.01-#%,1%A((#L77$>H(-#6%CA/(A#%:"0)/-#%,>%"#2%,1%(#").$J,0-#*%,>%H%$7"'-%,1%,>%H%/-2-0)-1JB#-*%
+,#0L-%,1%"7(A"/.$-#-6%ERI1-#%r%O,#1-#$-0*%XiUV*%$6%UYF%

5-((-%7"0%2I#-%-0%1,)%(./0I#>.01%+,#%H%2.)-#-%+,#$(H%8"#0-7A/(A#%$,>%0,-%$,>%\666%1JB#-$*%0,-%

$,>%7,0(.0A-#/.1%$7"'-$%,1%,>$7"'-$*%,1%$,>%7"0%$.%,$$%0,-%,>%8"#0),>>-0%(./%)"1-0%8"#0]%

ERI1-#%r%O,#1-#$-0*%XiUV*%$6%UYF6%Q/->>.01%G,A#.($-0%:"#%-0%(#-)-/.01%"2%8-1#-'-(9%UF%7A/(A#%

3/+%8"#0*%XF%7A/(A#%&$'%8"#0%,1%YF%7A/(A#%":%8"#0%EG,A#.($-0*%XiUV*%$6%VnxpiF6%5-((-%7"0%,1$H%

:J-/'-%,$$%H%$-%-0%>A/.1%"2$("0)%>-//,>%2,7$0-$%'-)"1,1.$7-%7A/(A#%,1%0-((,''%8"#0"$%-1-0%

7A/(A#%ERI1-#%r%O,#1-#$-0*%XiUV*%$6UYF6%5-(%H%+.00-%0L-#-%/.((-#"(A#%,1%+,#$70.01%#A0)(%

8-1#-'-(%A01),>$7A/(A#%:"#%2I#(%0,-%A(+,#)#-0)-*%>-0%J-1%:"#%'#B2)%H%$-%8-1#-'-(%+#"%+/-#-%

'-#$'-7(.2-#%,1%8#A7(%7A/(A#8-1#-'-(%2.$(%(./%,2-#%,1%8"#0-7A/(A#8-1#-'-(%$,>%-0%

.00+"//$2.07-/6%

D,>%8"#0-7A/(A#*%2./%,1$H%A01),>$7A/(A#%"//(.)%2I#-%-0%$">+A00$#-/"(-#(%).$7A#$%.%-2.1%

8-2-1-/$-6%5-(%H%$-%A01),>>-0-$%-#+"#.01%"2%GG5%>H%"/($H%,1$H%$-$%.%$">>-0:-01%>-)%

)-0%(.)-0%2.%/-2-#%.*%)"1-0$%$">+A00%,1%$'-$.-/(%)"1-0$%A01),>$7A/(A#6%\o%.02,/2-#-%8"#0%.%

+,#$70.01%7#-2-#%)-$$A(-0%-0%2.$$%.%.00$.7(%.%:2,#)"0%)-(%-#%H%2,7$-%,''%.%-0%(.)%,1%,>1.2-/$-#%

$,>%'H%>"01-%>H(-#%-#%+,#$7J-//.1%+#"%+,#$7-#-0$%,''2-7$($7,0(-7$(]%EK"A1$-2J-%5":/*%

D("2#A>*%r%K-."0%O,#2.7*%XiUjF6%&>%2.%g,,>-#%.00%,1%$-#%(./8"7-%'H%,''2-7$($2./7H#-0-%.%

^,#1-%$,>%-(%-7$->'-/%E.%,1%>-)%"(%)-00-%A0)-#$B7-/$-0%-#%1J,#(%.%^,#1-F*%-#%)-%1"0$7-%

"00-#/-)-$%.%)"1%-00%)-%2"#%+,#%8"#-%0,-0%(.H#%(./8"7-6%5-(%-#%,1$H%"0)#-%1/,8"/-%(#-0)-#%$,>%

8/"0(%"00-(%7"0%A(+,#)#-%2-#).-0-%$,>%2"#%2"0/.1-%8"#-%+H%1-0-#"$J,0-#%(./8"7-*%E$,>%+6-7$6%
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2.#7->.))-/%.%)"0$-+,#-$(.//.01-0%GG5*%$,>%(.)/.1-#-%$7#-2-(*%$-#%,1$H%A(%(./%H%2I#-%-(%$>"#(%
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-#+"#.01-0%$,>%\'#-$-0=-]%8/-%8-(-10-(%$,>*%>,(%)-0%>-#%7,0(#,//-#-0)-*%+.7(.2-%+,#(-//.01-0%
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R-1%,''/-2-#%"/($H%"(%A01),>>-0-%(,/7-#%(->"(.77-0%,1%).$$-%>"01-%,2-#+B#8"#-%8A)$7"'-0-%
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+,#-$(.//.01-0%(#-++-#%)->*%"(%)-(%1.#%)->%0,-6%D/.7%J-1%$-#%)-(%,1%+,#(,/7-#%)-((-%-#%)-(%0,-%

+B/-/$-$>-$$.1%$,>%(#-++-#%)->%)-#%,1%)"*%)-%'#B2-#%H%8-$7#.2-%-0%+B/-/$-*%0,-%$,>%7"0%:"%

>-)%"++-7(%H%1JB#-UX6%5-%$.-#%)-%#-((%,1%$/-((%+H#%-0%\8,,$(]6%K2"%/-11-$%.%)-((-%A((#L77-(N%%5-(%
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$"1(6%G-0*%)-%).$7A(-#-#%,1$H%+#->%,1%(./8"7-%#A0)(%-07-/(-%"2%$'B#$>H/-0-*%$,>%+,#%-7$->'-/%

#A0)(%$'B#$>H/-(%\:2"%-#%1,)%7A0$(*%+,#%)-1N]6%K-#%7,>>-#%.0).2.)A-//-%'#-+-#"0$-#%,1%

$L0$'A07(-#%1,)(%+#->*%,1%)-%-#%.77-%0B)2-0).12.$%:-/(%-0.1-%>-)%:2-#"0)#-6%S%1#A''-0%+#"%

$(A).-$'-$."/.$-#-0)-%,''/-2-#%J-1%"(%)-%-#%-0.1-%,1%$(B((-#%,''%A0)-#%)-0%$,>%:"#%,#)-(*%

A"0$-((%$'B#$>H/6%5-((-%7"0%,1$H%$7L/)-$%+/-#-%1#A00-#*%.77-%8"#-%"(%)-%.77-%:"#%$">>-%

\2,7"8A/"#-(]%#A0)(%)"0$--#+"#.01-06%C"0$7J-%8/.#%)-%/-((%'H2.#7-(%"2%:2-#"0)#-*%,1%"(%)-(%

:"0)/-#%>-#%,>%H%2##$%$7.//-%$-1%A(*%>-0%2I#-%-0%)-/%"2%1J-01-06%^,-%$,>%,1$H%(-,#.-0%7"0%

!
DC!Y&'!*$##&!%&1!-`'1!#,1$'+2.!/.!3/'%W8&1!(&.!-2%&'&!2!,33&*1Q1&/'2&'!/.!7&.'&8&1!,33&*1B!0&#!8J!.'$##!,-!
,-.'&#(2#.!-&+.&'!4&.!J!2**&!.4)'&!%&1I!

!
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!F<!

!

$(B((-%,''%A0)-#%.%+,#>%"2%"(%)-%'#B2-#%H%+.00-%(./:B#.1:-(%8/"0(%J-20"/)#-0)-%EPA07:,/)(*%

XiUi*%$6%UVYF6%R-1%7A00-%,1$H%:"%/B+(-(%+#->%7JB00$'-#$'-7(.2-(%.%)-((-*%+,#%$,>%(-,#.-0%$.-#%

EPA07:,/)(*%XiUiF*%-#%)-(%+,#$7J-//%'H%A(2.7/.01-0%"2%J-0(-#%,1%1A((-#*%$'-$.-/(%.%)-00-%"/)-#-0*%

>-0%'H%1#A00%"2%+,#$70.01$+,7A$%:"#%J-1%2"/1(%H%.77-%1H%0I#>-#-%.00%'H%)-((-%.%)-00-%

,''1"2-06%

T(%+#"%)-00-%"0"/L$-0%7"0%)-(%$-%A(%$,>%)-(%$,>%.%:,2-)$"7%$7.//-#%+,7A$1#A''-0-%:"0)/-#%

/.7-%>L-%,>%-#+"#.01%#A0)(%)-(%H%'#"(-%,>%7A0$(*%$,>%)-(%H%:"%-0%+,#+,#$(H-/$-%+,#%)"0$-0%.%$-1%

$-/26%[-#7$(-)*%'#"7(.$7-%,''1"2-#%-//-#%$">("/-#%.%+,#7"0(%-//-#%.%-((-#7"0(%"2%-0%5CD@

'#,)A7$J,0%-#%-(%B0$7-%8H)-%+#"%A01),>>-0-*%3"0("@4-.%,1%5CD@#H)1.2-#-*%>-0%,1$H%-(%

$'B#$>H/%,>%B7,0,>.6%[.)-#-%7A00-%>"0%,1$H%+,#$7-(%#A0)(%:2,#%>L-%.0+,#>"$J,0%/I#-#0-%

'H%:2-#%$7,/-%:"#%+H((%,1%$"((%$-1%.00%.*%,1%:2,#%>L-%"2%)-((-%$,>%8#.01-$%2.)-#-%,1%J,88-$%

>-)%$">>-0%>-)%-/-2-#6%R-1%2-(%,1$H%"(%)-(%-#%+/-#-%$.)-#%2-)%)-00-%$"7-0%$,>%1JB#%)-(%

2"0$7-/.1%+,#%/I#-#-%,1%1JB#-%0-((,''%)-((-6%5-(%7"0%2I#-%-0%'#-$$-(%(.)$$.(A"$J,0%-//-#%"(%)-%

,''/-2-#%"(%5CD@+,#-$(.//.01-#%$,>%7,>>-#%.00%.77-%-#%#-/-2"0(%+,#%$.0-%+"1/.1-%,''/-11%'H%

)"2I#-0)-%(.)$'A07(*%,1%)-#>-)%,1$H%2-/1-#%H%/"%)-(%2I#-%,1%/"%-/-2-0-%7A0%("%)-/%.%

,''/-2-/$-0%)-#%,1%)"*%A(-0%0,-%+,#>%+,#%#-+/-7$J,0%#A0)(6%%

B::1=))$("#,%%

D,>%>.0%"0"/L$-%2.$-#%-#%)-(%>"01-%+-//-$0-20-#-%$,>%$">>-0+"//-#%>-)%>L-%"2%(-,#.-0%J-1%

:"#%+,#)L'-(%>-1%.*%8H)-%.00-0%#-/"$J,0-//%7A0$(*%-$(-(.$7%-#+"#.01*%)"0$-(-"(-#$J"01#-%,1%

A01),>$7A/(A#6%5-%7A0$(0-#.$7-%2"/1-0-%,1%2.#7->.)/-0-%3"0("%4-.%7,>>A0.$-#-#%,1%-#%

8-2.$$(-*%+A01-#-#%1,)(%.%+,#:,/)%(./%A01),>>-0-$%72"/.(-($+,#$(H-/$-%,1%)-(%)-%-#+"#-#6%

S%>.((%+B#$(-%+,#$70.01$$'B#$>H/%$'A#(-%J-19%K2"%-#%72"/.(-(%+,#%A01),>N%d0)#-%

+,#$70.01$$'B#$>H/%/B)%$,>%+B/1-#9%K2,#)"0%7"0%+,#-$(.//.01-0%2I#-%-0%2-#).+A//%-#+"#.01%,1%

2I#-%>-0.01$$7"'-0)-%+,#%A01),>>-0-N%R-1%"2$/A((-(%)-(%+,#(,/7-0)-%7"'.((-/-(%>-)%H%

(#-77-%+#->%/.7:-(-#%,1%+,#$7J-//-#%.%-$(-(.$7-%-#+"#.01-#%>-//,>%1#A''-0%+#"%

$(A).-$'-$."/.$-#-0)-%,1%1#A''-0%+#"%)"0$-/.0J"6%G-)%A(1"01$'A07(%.%)-(%(#-)J-%

+,#$70.01$$'B#$>H/-(9%Z;+%$+3"+2(4$(%0,2#%+$-D/(-%3+"%'$%-/&%7"+%(/$(%3/+&%3/+%3/+3/+-1;$,-$8%

#0(-1($+2-#%6","-18%$((%'$%-/&%2##$%7"+%'$1F%,''$A>>-#-#%J-1%:-#%'A07(2.$9%

%

%
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!FK!

!

C2"/.(-(-#%A01),>>-0%2-#)$-((-#*%'H%(2-#$%"2%+,7A$1#A''-0-9%

•! 5-/("1-0)-%+,#>%.%-(%H'-0(%,1%.0(-#"7(.2(%#,>%

•! D'-00-0)-%)#">"(A#1.$7%,''8L10.01%>-)%(->',2"#."$J,0-#%

•! G-1-(%1,)%(-70.$7%A(B2-/$-%,1%A(B2-#0-$%(./$(-)-2I#-/$-%

•! Q,#$(H-/.1%(->"(.77%$,>%-#%#-/-2"0(%+,#%)->%$,>%A01),>>-#%

•! T#8"0%A01),>$>A$.77%

•! P#A7%"2%(-7$(*%)"0$%,1%>A$.77*%$,>%-0%:-/:-(%

•! P-2-1-/$-$$-72-0$-#%$,>%$'-./-#%(-7$(-0*%$/.7%"(%)-(%:-01-#%$">>-0%,1%8/.#%

+,#$(H-/.1%,1%.0(-#-$$"0(%

•! ^I#-%,1%'-#$,0/.1-%:.$(,#.-#%$,>%A01),>>-0%7"0%#-/"(-#-%$-1%(./%

S%>.((%>"(-#."/-%,1%$">>-0/.10.01%"2%1#A''-0-%:"#%-#+"#.01-0%#-/"(.2(%/.7%#-$',0$%>-)%("07-%

'H%72"/.(-(-#%)-%+,#-(#-77-#*%$-/2%,>%1#A''-0-%$7.//-#%$-1%'H%0,-0%'A07(-#9%%

•! %Q,#$7J-//-#%'H%->,$J,0-//%#-$',0$*%:2,#%)-(%.%1#A''-0%+#"%)"0$-/.0J"%,''$(H#%

$(B##-%+B/-/$-$>-$$.1-%#-"7$J,0-#%A0)-#%$-/2-%+,#-$(.//.01-0%%

•! D'#H7%+,#%)-(%)-%-#+"#-#%

•! S0$'.#"$J,0%+,#%-1-0%'#"7$.$%

W#A''-0%+#"%)"0$-/.0J"%:"#%.%$(B##-%1#")%-(%$'#H7%+,#%H%$0"77-%,>%:2"%)-%:"#%-#+"#(*%.%(.//-11%(./%

"(%)-%8/.#%.0$'.#-#(%+,#%-1-0%'#"7$.$6%S%(.//-11%:"#%)-%)L'-#-%7#,''$/.1-%,1%+B/-/$-$>-$$.1-%

#-"7$J,0-#%A0)-#%+,#$(.//.01-0*%-00%:2"%1#A''-0%+#"%$(A).-$'-$."/.$-#-0)-%:"#6%

!

!

!

!

!

!

!

! %
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!FF!

!

!':"22$8%W<%*$5($2"1?%.(+92"#,%

S%)-((-%7"'.((-/-(%/B+(-#%J-1%8/.77-(%,1%).$("0$-#-#%>-1%L((-#/.1-#-%-(%:"776%R-1%B0$7-#%H%)#B+(-%

A0)-#$'B#$>H/-(%(./%>.0%'#,8/->$(.//.016%

3#,8/->$(.//.019%

!"#$%&'()$*&$)$(+',%#-(*$&(".%)$),/)'%)(01#2)(*#$)03.22.',)'(45&1)(-)(%&'6)7(,8)''#-(

9:;<((

T0)-#$'B#$>H/9%

!"#$%&'(1&'(3)#$.(#-($)2&08#')22(1+'03(#,()03)3.01()$*&$.',(=)2>0)(%)33)(0?@$0-/2)3<(

G$8'1@5#$88%?=#12%

P,A##."A)%$'B#%.%$.((%2-#7%G$,"-./($,,%$-1$12##*%+#"%Ujjk*%:2,#+,#%)-0%#-/"$J,0-//-%7A0$(-0%

2,7$-#%+#->*%,1%)#B+(-#%:2,#)"0%$">+A00-(%>.$(-#%>-#%,1%>-#%"2%)-0%>-00-$7-/.1-%

7,0("7(-06%^L-%$,$."/.$-#.01$+,#>-#%,1%0L-%A0)-#:,/)0.01$7"0"/-#%$,>%.77-%7#-2-#%+L$.$7-%

>B(-#%8/.#%>-#%,1%>-#%2"0/.1%EP,A##."A)*%Xiip*%$6%pxUiF6%5-((-%-#%,1$H%$,$."/.$-#.01$+,#>-#%

$,>%$(#-$$-#%>"01-%A01),>*%.+B/1-%+,#$70.01-0%J-1%/-11-#%+#->%.%(-,#.7"'.(/-(%A0)-#%

A01),>$7A/(A#*%,1%$,>%,1$H%A01),>$1#A''-0-%>.0-%("#%,''%$,>%$/.($,>(%.%$.0%:2-#)"1UY6%

G.((%$'B#$>H/%E,1%8-7L>#.01F%-#%,>%)-00-%A(2.7/.01-0%0,-0%1"01%2./%$(,''-*%,1%:2"%$7J-#%

>-)%,$$%>-00-$7-#%0H#%2.%.77-%8-:B2-#%H%>B(-%,>2-#)-0-0%+L$.$7N%5-0%#-/"$J,0-//-%7A0$(-0%

$7"'-#%0,-0%E>-//,>F#,>%EP,A##."A)*%Xiip*%$6%XiF6%M(%#,>%:2,#%)-(%+"7(.$7%7"0%A(2-7$/-$%

-#+"#.01*%+#.%>-0.01%,1%$H00%$-((%-0%$B7-0%-((-#%$"00:-(*%-0%A(2-7$/.01%A(-0,>%)-%$,>%$(L#-#%

-//-#%),>.0-#-#%$">+A00-(%EXiip*%$6%XiF6%5-#>-)%7"0%>"0%,1$H%$'B##-%$-1%,>%A01),>>-0-%.%

)-00-%A0)-#$B7-/$-0%:"))-%+H((%)-(%$">>-%A(%"2%+,#-$(.//.01-0%)-#$,>%)-%.77-%2"#%/.7-%(L)-/.1%

.02,/2-#(*%,1%)-(%.77-%8/-%/"1(%,''%(./%-0%/.7-%(L)-/.1%#-/"$J,06%Q.$=:-#@!.=:(-%)#B+(-#%.%/.7:-(%

>-)%P,A##."A)%)-0%B7-0)-%>-)."@7A/(A#-0*%:2,#%-0%0L%).7,(,>.%>-//,>%>-)."%,1%)-(%

7#,''$/.1-%0I#2I#-(%,''$(,)%'H%ji@("//-(6%5-<-L%$7#.2-#%.%UjYZ%"(%+,#$(L##-/$-#%+B#-#%(./%

A8"/"0$-%,1%2./%1JB#-%-#+"#.01-0%)-/2.$%-//-#%+,#(#-01(*%,1%$'-$.-/(%7"0%)-((-%$7J-%.%)-(%(#"2/-%

$">+A00-(%2./%/-2-#%.%E5-<-L*%UjYZ*%$6%ZZxZnF6%S%)-00-%+,#-$(.//.01"%,1%#-/"$J,0-//-%:-0)-/$-0%

,''/-2-#%J-1%)-#.>,(%"(%A01),>>-0-%:"#%>.0)#-%>A/.1:-(%+,#%H%(#-77-%$-1%A00"%-//-#%\g,,>-%

A(]*%)"%)-%-#%.002-2)%.%-0%+-//-$%:-0)-/$-*%.%-0%+--)8"=7/,,'%EQ.$=:-#@!.=:(-*%Xiik*%$6%nkxnjF6%

!
DL!5&1!(*,+!(2&(!,1!%&1!2**&!&'!(-,'1\A-211B!%,!#/&#!0&##&(*&'B!&#1&#!,-!8(W*2(*&!&++&'!3W(2(*&!J'(,*&'B!*,#(*4&!
2**&!A,'!%&#!0$+2.A&1&#!3/'!J!3,*12(*!0)1&!,#%'&!3W(2(*!/.!%&'0&%!,++2*&-&+!3J'!&#!./%!0$+2.A&1!12+!J!A,!&1!
(/(2,+1!+2-!#&11/88!.4&##/0!%2((&!*,#,+&#&I!
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!F[!

!

5-(%-#%A(B2-#-%,1%(./$7A-#-%,>%:2-#"0)#-6%D/.7%7"0%2.%,1$H%+,#$(H%8-1#-'-(%,>%G"'2)",%

)/(-$D1-%/3%D+$-$()$%EQ.$=:-#@!.=:(-*%XiikF*%:2,#%"2$("0)-0%>-//,>%'A8/.7A>%,1%A(B2-#%.%

+/-#-%)-/-#%"2%+,#-$(.//.01-0%:2.$7-$%A(%EK,2.7*%XiUZF6%%

R-1%2./%,1$H%(B##-%H%'H$(H%"(%2-#)-0%,1%$">+A00-(%.77-%:"#%8/.((%>.0)#-%(#"2-/*%$,>%5-<-L%

',-01(-#-#%.%UjYZ*%$H%)-((-%-#%"8$,/A((%/.7-%"7(A-/(%.%)"1*%,>%.77-%>-#6%&1%$H00%$-((%-#%)-(%

)-$(,%2.7(.1-#-%"(%2.%$-#%8-#.7-/$-0%,1%8-(L)0.01-0%"2%H%$(,''-%,''*%$"0$-*%,1%1J-00,>%)-((-%

+.00-%>-0.01%.%,''/-2-/$-#%,1%2.)-#-%/I#),>%.%/.2-(*%>-0-#%J-16%

L#%$12$2"1?%$(9'("#,%

5-<-L%+,#$(H#%-0%-$(-(.$7%-#+"#.01%A(%+#"%-0%-#+"#.01%1-0-#-/(6%5-(%"(%)-(%7,0$("0(%.00(#-++-#%

-#+"#.01-#%-#%-0%0"(A#/.1%)-/%"2%:2-#)"1-06%D0"77-#%2.%)-#.>,(%,>%$(%$+3"+2(48%-#%)-(%-0%

-#+"#.01%$,>%8/.#%+A//8L#)-(*%)-0%:"#%-0%7,0(.0A-#/.1%+/L(%E5-<-L*%UjYZ*%$6%YVF6%D/.7%$-#%J-1%

,1$H%-#+"#.01-0%A01),>>-0-%+.77%>-)%GG56%d//-%).$$-%)-/-0-*%>-)%)-%+,#$7J-//.1-%

-1-0$7"'-0-*%)"00-#%-0%:-/:-(6%5-<-L$%-#+"#.01$(-,#.%:"#%$.((%A($'#.01%.%"(%2-#)-0%$("#(-#%.%

$"0$0.01-0*%,1%)-#+,#%8/.#%)-0%0-((,''%-0%-$(-(.$7%(-,#.6%5-0%-$(-(.$7-%72"/.(-(-0%2./%/.11-%.%)-(%

$"0$0.01-0%,2-#+B#-$%(./%-0%("07--#+"#.01*%,1%("07-#-77-0%0H#%-0%7,07/A$J,06%5.$$-%

.0(-//-7(A-//-%7,07/A$J,0-0-%7"0%2.)-#-%:"%2-#).%.%"0)#-%-#+"#.01-#*%>-0%-#%"2:-01.1%"2%)-00-%

:-/:-(/.1-*%,#1"0.$-#(-%8-2-1-/$-0%$,>%$7J-#%.%7#,''-0*%,1%0-((,''%)-#+,#%>-0-#%5-<-L%"(%

.0(-//-7(A-//-%-#+"#.01-#%,1%-$(-(.$7-%-#+"#.01-#%.77-%/-((%7"0%$7.//-$%+#"%:2-#"0)#-6%D/.7%+,#$(H#%

J-1%,1$H%>-0.01$$7"'.01-0%$,>%-0%-$(-(.$7%-#+"#.016%

G-0.01$$7"'.01-0%$,>%0-((,''%$7J-#%+,#%A01),>>-0-%A0)-#%+,#-$(.//.01-0%GG5%,''/-2-$%

.77-%$,>%0,-%$,>%$(H#%.%2-.-0%+,#%2.#70.01-0*%$/.7%Q.$:-#@!.=:(-%).$7A(-#-#%8-1#-'-(6%

O->"(.77-0%,1%8A)$7"'-0-%.%+,#-$(.//.01-0%-#%$H'"$$%7,07#-(-%,1%(#-++-#%)-#>-)%

A01),>>-0-$%/.2$2-#)-06%5-((-%1JB#%"(%)-%.0).2.)A-//-%>-0.01-0-%$,>%)"00-$*%"2:-01.1%"2%

:2./7-0%:.$(,#.-*%8"71#A00%,1%+,#+,#$(H-/$-*%,1%2.)-#-%:2./7-0%'$L7,/,1.$7%(./$("0)%:2-#%-07-/(%

8-+.00-#%$-1%.%EQ.$=:-#@!.=:(-*%XiikF*%"8$,/A((%'H2.#7-#%)-(%)-%-#+"#-#*%,1%+H#%-0%2.#70.01%'H%

+/-#-%'/"0*%$/.7%J-1%$-#%)-(6%5-%,''/-2-#%+,#-$(.//.01-0%1J-00,>%7#,''-0*%$"0$-0-%,1%

>-0.01$$7"'.01-06%K2,#)"0%+,#:,/)-(%>-//,>%).$$-%-#*%-//-#%:2,#)"0%)-%'H2.#7-#%:2-#"0)#-%

2./%2I#-%A"27/"#(%EQ.$=:-#@!.=:(-*%Xiik*%$6%UnixUnXF6%d/($H%7"0%)-%+B/-%.*%-//-#%>-)*%7#,''-0%

+B#$(*%,1%$7"'-%>-0.01%-((-#'H*%-//-#%>,($"((*%$/.7%J-1%(,/7-#%)-(6%%

5-(%$,>%,''$(H#%.%,1%>-)%A01),>>-0-%A0)-#2-.$%.%7A0$(:-0)-/$-0*%,1%.%)-((-%(./+-//-%

)"0$-+,#-$(.//.01-0%GG5*%7"0%J-1%'H%>"01-%>H(-#%$-%$,>%-$(-(.$7%-#+"#.01%$,>%$7J-#%.%
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!F=!

!

:-0)-/$-0*%$/.7%J-1%:"#%)#B+(-(%,2-#6%D,>%,1$H%Q.$=:-#@!.=:(-%).$7A(-#-#%.%$.0%(-,#.%(#,#%:A0%

'A8/.7A>%$B7-#%-((-#%:2,#)"0%"$$,$."$J,0-#%$,>%)A77-#%,''%7"0%#-/"(-#-$%(./%$-1%$-/2%,1%

(.)/.1-#-%-#+"#.01-#*%+#->+,#%-0%+,#$(H-/$-%"2%$-/2-%'-#+,#>"0=-06%D/.7%J-1%(,/7-#%A01),>>-0-%

,1%)-#-$%#-+/-7$J,0-#%,>%"(%\+,#-$(.//.01-0%(#-++-#%,$$]*%,1%"(%0-((,''%)-00-%+,#$(H-/$-0%,1%

>-0.01-0%)-%$7"'-#*%$,>%)-%/-((%7"0%#-/"(-#-%$-1%(./*%0,-%"2%)-(%)-(%$,>%1JB#%"(%)-0%8/.#%

',$.(.2(%>,(("((%,1%2-#).+A//6%%

4-$,00->-0(-(%7"0%/.7-2-/%.77-%$(,''-%2-)%)-((-6%5-<-L%$.-#%"(%.%-0:2-#%-#+"#.01%"2%

8-(L)0.01*%"/($H%,''/-2-/$-0%"2%$(%$+3"+2(48%>H%>"0%1J-00,>1H%0,-6%WJB#%$H%"//-%

A01),>>-0-%.%)-%(,%1#A''-0-%)-((-N%K,:#%EXiijF%+,#7/"#-#%)-(%2-)%"(%0,-0%2"0-#%>H%

A(+,#)#-$6%5-(%,''$(H#%-0%$.(A"$J,0%$,>%.00-8I#-#%-0%+,#"0)#.01%E5-<-L*%UjYZ*%$6%ZXF6%5-((-%

7"0%+,#$(H$%$,>%-(%"7(.2(%,1%-(%'"$$.2(%-/->-0(%$,>%7,>8.0-#-$%'H%-0%8-$(->(%>H(-%E5-<-L*%

UjUV*%$6%nYF6%5-(%2./%.%'#"7$.$%$.%"(%-0%-7$'-#.>-0(-#.01%-//-#%-(%'#"7(.$7%+,#$B7%'H%0,-*%:2,#%

>"0%:"0)/-#%.%+,#:,/)%(./%-#+"#.01-0*%-#%)-(%"7(.2-%-/->-0(-(*%>-0$%)-(%'"$$.2-%-/->-0(-(%/.11-#%

.%)-(%>"0%8/.#%A($"((%+,#%-#+"#.01-0%,1%:2,#%>"0%.%-((-#7"0(%+H#%-0%0L%+,#$(H-/$-%A(%"2%)-0*%,1%

$-#%:2,#)"0%)-0%:-01-#%$">>-0%E5-<-L*%UjUV*%$6%nZF6%5-00-%$">:"0)/.01-0%"2%)-(%"7(.2-%

-/->-0(-(%,1%)-(%'"$$.2-%-/->-0(-(%1JB#%"(%)-(%.%5-<-L$%-#+"#.01$8-1#-'%-#%-0%-0:-(%>-//,>%

"7$J,0*%->,$J,0%,1%7,10.$J,0%EK,:#*%Xiij*%$6%VpF6%G"0%7"0%,1$H%:"%-0%$(-#7%,''/-2-/$-%$,>%

1.#%-0%)L8)-%(./%(#,$$%+,#%/.(-%-//-#%>"01/-0)-%-#+"#.01*%>-0%,>%#-/"$J,0-#%,1%+,#8.0)-/$-#%.77-%

$-$*%7"0%)-0%.77-%+,#$(H$%$,>%$(%$+3"+2(46%Q,#$(L##-/$-#%"2%-#+"#.01-0%$7J-#*%>-0-#%5-<-L*%

$'-$.-/(%.%-0%(#"2-/%,1%A(H/>,).1%2-#)-0%E5-<-L*%UjYZ*%$6%ZZxZnF6%K2,#)"0%7"0%J-1%+,#$(H%

)-((-%>-)%("07-%'H%A01),>>-0-$%-#+"#.01%>-)%)"0$-+,#-$(.//.01-0%GG5N%K2"%-#%.%$H%+"//%)-(%

"7(.2-%,1%)-(%'"$$.2-%-/->-0(-(N%%

5-(%+.00-$%$JA%-/-2.0+,#>"0(-#*%)-%-#%)-/(%.%(,%+,7A$1#A''-#*%)-0%-0-%>-)%/.(-*%-//-#%.01-0*%

+,#+,#$(H-/$-%+,#%)"0$%,1%)-0%"0)#-%>-)%-0%+,#+,#$(H-/$-6%&''/-2-#%)-%"//-%-0%-$(-(.$7%-#+"#.01*%

A"2:-01.1%"2%+,#+,#$(H-/$-%-//-#%-#%)-(%\7A0]%-0%$(-#7%,''/-2-/$-N%%

O,%.%1#A''-0%>-)%+,#+,#$(H-/$-%+.77%,1$H%1J-00,>%$.0%7A/(A#$7,/-%)-/("%'H%<,#7$:,'%>-)%-0%

"2%A(B2-#0-%.%GG5%72-/)-0%+B#%+,#-$(.//.01-0%8/-%2.$(%'H%$7,/-06%C"0$7J-%:"))-%)-(%2I#(%

/-((-#-%,1%'-7(%'H%)-0%-$(-(.$7-%-#+"#.01-0*%,>%"//-%:"))-%)-/("((%'H%)-00-%<,#7$:,'-06%5-(%

"7(.2-%-/->-0(-(%7"0%"/($H%+,#$(H$%$,>%-(%'#"7(.$7%+,#$B7%'H%H%:"0)/-%.%+,#:,/)%(./%-#+"#.01-0*%

,1%$/.7%2.//-%)-(%1J,#(%)-(%-07-/(%H%$-%)-0%+L$.$7-%-#+"#.01-0%.%<,#7$:,'-0%$,>%)-(%"7(.2-%

-/->-0(-(*%.%)-00-%$">>-0:-01-06%R-1%#-+-#-#-#%(./%d00-@!-0"%q$(-#0%EXiikF%$,>%$7#.2-#%"(%

)-(%H%$7"'-%$7J-#%1J-00,>%-(%2.$$(%"0("//%(#"0$+,#>"$J,0-#%,1%"(%+,#>(#"0$+,#>"$J,0-#%
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7A0$(0-#.$7-%/I#-'#,$-$$-#%-#%$-0(#"/-6%S%)"0$-#.$7%$">>-0:-01%7"0%>"0%+,#%-7$->'-/%1JB#-%

8-2-1-/$-#%$(B##-*%>-#%#A0)-*%$7"#'-#-%-//-#%>-)%>.0)#-%7#"+(6%T/.7-%8-(L)0.01-#%2./%,''$(H%,1%

)-#>-)%,1$H%-(%>-0("/(%#,>%+,#%/I#.01*%\%666:2,#%-/-2-0%("#%.00%)-(%$,>%-#%+#->>-)%:,$%$-1%

$-/2*%:,$%"0)#-*%.%(->"(.77%,1%+,#>]*%,1%/"#%$-1%+,#"0)#-%"2%>B(-(%Eq$(-#0*%Xiik*%$6%XZxXnF6%3H%

8"71#A00%"2%)-((-%2.//-%)-(%2I#%\-07/-$(]%,1%7,07/A)-#(%>-)%"(%)-%(,%$,>%)-/(,7%'H%

<,#7$:,'-0%"8$,/A((%,''/-2)-%8H)-%)-(%H%1JB#-%,1%1J-00,>1H%,1%)-#>-)%,1$H%+.77%)-(%$,>%

7"0%(,/7-$%$,>%$(%$-1$12-#%$+3"+2(4*%

G-0*%J-1%("#%A(1"01$'A07(%.%"(%)-(%"7(.2-%-/->-0(-(%.%+,#-$(.//.01-0%,1$H%7"0%2I#-%

A01),>>-0-$%)-/("1-/$-%.%+,#>%"2%+,#+/L(0.01-0-*%)-#-$%7,>>A0.7"$J,0%>-)%A(B2-#0-%$,>%

$7J-#%A0)-#2-.$%.%+,#-$(.//.01-0%,1%("07-0-%,1%->,$J,0-0-%$,>%,''$(H#6%S%(.//-11%(./%

+,7A$1#A''-.0(-#2JA-0-%,8$-#2-#(-%J-1%)-%(,%1#A''-0-%A0)-#%(,%+,#$7J-//.1-%+,#-$(.//.01-#6%

5-<-L%>-0-#%"(%-#+"#.01-#%$,>%8-1#-0$-#%$-1%:"0)/-#%,>%+,#$(L##-/$-#%.%'-#$-'$J,0-0%>-//,>%

)-(%H%1JB#-%,1%1J-00,>1H%0,-6%Q,#$(L##-/$-#%+B#-#%(./%A8"/"0$-%,1%2./%1JB#-%-#+"#.01-0%)-/2.$%

-//-#%+,#2#-01(6%5-<-L%$7#.2-#%"(%)-((-%-#%0,-%$,>%$'-$.-/(%$7J-#%.%)-0%(#"2/-%,1%A(H/>,).1-%

2-#)-0*%2.%/-2-#%.%E5-<-L*%UjYZ*%$6%ZZxZnF6%5-((-%$">$2"#-#%1,)(%>-)%+,#$70.01-0%1J,#(%#A0)(%

A01),>%,1%$(#-$$*%$'-$.-/(%>-)%("07-%'H%$,$."/-%>-)."%,1%)-(%H%:-/-%(.)-0%$7A//-%2I#-%

(./1J-01-/.1*%$,>%J-1%.%>.((%(-,#.7"'.((-/%#-+-#-#%(./6%S%(.)/.1-#-%+,#-$(.//.01-#%$,>%J-1%:"#%

,8$-#2-#(*%$'-$.-/(%:2,#%)-(%:"#%2I#(%-(%$7.//-%>-//,>%$"/%,1%$=-0-*%'A8/.7A>%,1%A(B2-#-*%:"#%

)-(%,+(-%:-0)(%J-1%:"#%$-((%-/-2-#%8H)-%$,2-0)-%,1%>-)%>,8./(-/-+,0-0%.%:H0)"*%,1%)-#>-)%/.(-%

-//-#%.77-%(./%$(-)-%.%,''/-2-/$-06%Q,#$(L##-/$-#%.%'-#$-'$J,0-0%:"#%1.((%-0%A8"/"0$-%>-//,>%)-(%

H%1JB#-%,1%1J-00,>1H%E5-<-L*%UjYZ*%$6%ZZxZnF6%5-((-%-#+"#-#%J-1%)-#.>,(%2##$%.%).$$-%

(./+-//-0-6%R-1%,8$-#2-#-#%,1%(,/7-#%A(%.+#"%)-((-*%.%(.//-11%(./%>.0-%.0(-#2JA*%"(%)-%"//-%:"#%-0%

:-/:-(/.1%,''/-2-/$-6%!"%>-1%7,>>-%>-)%0,-0%-7$->'/-#%+#"%:2-#%1#A''-9%

W#A''-0%+#"%$(A).-$'-$."/.$-#-0)-*%8-$(H-0)-%"2%(#-%-/-2-#%>-)%/.(-%+,#+,#$(H-/$-%+,#%)"0$%,1%

.0(-#-$$-#%$,>%+,(8"//%,1%$7.*%$("#(-#%2H#%$">("/-%>-)%H%1.%A((#L77%+,#%"(%)-%.77-%-#%$'-$.-/(%

.0(-#-$$-#(%.%)"0$6%T0)-#%$">("/-0%7,>>-#%)-(%+#->%"(%)-%:"#%:"((%0,-%)"0$%.%>A$.77+"1-(%'H%

A01),>$$7,/-0%,1%-1-0(/.1%$L0(-$%)-(%2"#%1"0$7-%,76%5-%(#-77-#%-((-#:2-#(%8H)-%'"#"//-//-#%(./%

+,(8"//-0*%(->"(.77-0%,1%$-1%$-/2%$,>%A01),>*%,1%2.$-#%(L)-/.1%"(%)-%-#%.>',0-#(-%,1%:"#%:"((%

-0%"#(.1%,''/-2-/$-*%$,>%)-%$.-#6%R-1%+,#(,/7-#%)-((-%$,>%"(%)-%$-#%+/-#-%$">>-0:-01-#%.8/"0(%

"00-(%:2,#+,#%)-(%,''$(H#%-0%1,)%+B/-/$-%,1%)-%$.((-#%.1J-0%>-)%-0%0L%+,#$(H-/$-*%.%$H%>H(-6%

W#A''-0%+#"%)"0$-/.0J"%2.$-#%(L)-/.1%+"$=.0"$J,0%"//-#-)-%+#"%+B#$(-%$(A0)6%5-%:"#%"//-%+.#-%-0%

)L'-#-%+,#+,#$(H-/$-%"2%)"0$6%5-%8/.#*%$/.7%J-1%(,/7-#%)-(*%>-#%->,$J,0-/(%8-#B#(%"2%
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+,#-$(.//.01-0%,1%,''/-2-#%.%$"0$0.01-0%-0%:-/:-(/.1%-#+"#.016%GG5%$-((-#%(L)-/.1-%$',#*%)"%)-%

B0$7-(%"(%)-0%.77-%$7A//-%("%$/A((*%,1%:"#%B0$7-%,>%H%$-%)-0%,>%.1J-06%5-%8#A7-#%8-$7#.2-/$-#%

$,>%\1"2%-(%#A$:]*%\:-/(%$L7(%1J-00,>+B#(]%,1%\0,-%"2%)-(%#H-$(-%J-1%:"#%$-((]6%5-0%2-77-#%

0,-%.%)->*%,1%)-(%)-%$.((-#%.1J-0%>-)%-#%8H)-%("07-#%#A0)(%(->"(.77-0%,1%$-1%$-/2%.%)-00-%

7,0(-7$(-0*%.%(.//-11%(./%)"0$-0%,1%+,#-$(.//.01-0$%7A0$(0-#.$7-%2"/1*%$,>%,1$H%2-77-#%

>,(.2"$J,0%+,#%/I#.016%5-((-%7"0%'H%>"01-%>H(-#%,1$H%$">$2"#-%>-)%Q.$=:-#@!.=:(-%$.0%(-,#.%

,>%:2,#)"0%'A8/.7A>%$B7-#%-((-#%:2,#)"0%"$$,$."$J,0-0-%$,>%)A77-#%,''%7"0%#-/"(-#-$%(./%$-1%

$-/2%EQ.$=:-#@!.=:(-*%XiikF6%

Q.$=:-#@!.=:(-%$.0-%(-,#.-#%,>%-0%$H7"/(%(#"0$+,#>"$J,0*%$,>%J-1%#-+-#-#%(./%.%>.((%(-,#.7"'.((-/%

A0)-#%\4-/"$J,0-//%7A0$(]*%,1%A0)-#,2-#$7#.+(%\(#"0$+,#>"$J,0]%EQ.$=:-#@!.=:(-*%Xiik*%$6%

UpZxUpjF*%>.00-#%'H%>"01-%>H(-#%,>%5-<-L%$.0%(-,#.6%5-(%"(%'A8/.7A>%/"#%$-1%8/.%8-#B#(%,1%

)-#>-)%,1$H%(#"0$+,#>-#(*%.%-0%,2-#1"01%+#"%-0%(./$("0)%(./%-0%"00-0*%$">>-0+"//-#%>-)%-0%

-$(-(.$7%-#+"#.01*%$/.7%J-1%(,/7-#%)-(6%5-00-%/.>.0"/-%-#+"#.01-0%$,>%$7J-#%2./%7A0%2I#-%

>.)/-#(.).1%,1%,''$(H%.%)-/-#%"2%'-#+,#>"0=-0*%>-0%:2,#2.)(%)-(%+B#-#%(./%-0%2"#.1%

(#"0$+,#>"$J,0%-#%"2:-01.1%"2%:2-#(%.0).2.)*%>-0-#%!.=:(-%EXiikF6%3A8/.7A>%7"0%,1$H%,''0H%

(./$("0)-0%.%-((-#7"0(*%:2,#%)-%)-#>-)%#-@,#.-0(-#-#%$-1%.%-0%$-0-#-%#-+/-7$J,0%EQ.$=:-#@!.=:(-*%

Xiik*%$6%UpZxUpjF6%5-((-%,''/-2-#%J-1%.%$(B##-%1#")%:,$%1#A''-0%+#"%$(A).-$'-$."/.$-#-0)-%:2,#%

)-%A0)-#%2H#(%+,7A$1#A''-.0(-#2JA%2.$-#%-0%$/"1$%-0)#.01%"2%:,/)0.01;$("(A$%A0)-#2-.$%,1%>-#%

-0(A$."$>-%,1%->,$J,0-#%-00%:2"%J-1%,8$-#2-#-#%A0)-#%+,#-$(.//.01*%-//-#%.%+B#$(-.00(#L77%-((-#%

+,#-$(.//.016%%

3H%8"71#A00%"2%)-((-%2./%J-1%:-2)-%"(%)-%"//-%+.77%-0%-$(-(.$7%-#+"#.01*%),1%.%+,#$7J-//.1%1#")6%

R-1%$-#*%A"2:-01.1%"2%+,#+,#$(H-/$-*%0L-%+,#$(H-/$-#%:,$%8-11-%1#A''-#%.%)-(%2.%#-+/-7(-#-#%#A0)(%

,''/-2-/$-06%%

R-1%(,/7-#%-#+"#.01-0%)-%:"#%:"((%$,>%-0%:-/:-(/.1%,''/-2-/$-6%G-0%J-1%$-#%,1$H%A/.7:-(-0-%.%

-#+"#.01-0*%:2,#%1#A''-0%+#"%)"0$-/.0J"%>-#%A,''+,#)#-(%#-/"(-#-#%$-1%/-((-#-%(./%)"0$-0%,1%

7J-00-#%-#+"#.01-0%(L)-/.1-#-%.%7#,''-0*%'H%1#A00%"2%$.0%+,#+,#$(H-/$-6%R-1%(#,#%)-0%.%"//-#%

:BL-$(-%1#")%7J-00-$%$(-#7-#-%)-#%,1%)"6%d2%)-((-%$-#%J-1%,1$H%2.7(.1:-(%"2%-0%#-+/-7$J,0*%

,''1"2-%.%+,#@%-//-#%-((-#7"0(*%$'-$.-/(%+,#%)-%$,>%.77-%:"#%-(%\(#-0(%BL-]*%$,>%1-0-#-/(%2./%

2I#-%>"J,#.(-(-0%"2%'A8/.7A>%A0)-#%5CD@+,#-$(.//.01-#6%%

S%>.0-%BL0-%-#%)-(%.%)-((-%(./+-//-%-0%(L)-/.1%$">>-0:-01%>-//,>%)-(%H%+,#$(H%+,#-$(.//.01-0*%

>-0.01$$7"'.01-0*%,1%)-(%H%+H%-0%-$(-(.$7%-#+"#.016%R-1%,''/-2-#%"(%"/(%:-01-#%$">>-0%,1%
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"2:-01-#%"2%:2-#"0)#-6%G"0%+,#$(H#%,1%#-/"(-#-#%$-1%(./%(.)/.1-#-%-#+"#.01-#%1-0-#-/(*%)-#%:2-#(%

-07-/(%.0).2.)%+,#$(H#%,1%$7"'-#%$.0%>-0.01*%)-#%)-(%.%)-((-%(./+-//-%$7J-#%0-((,''%'H%8"71#A00%

"2%)-%7A0$(0-#.$7-%2"/1-0-%3"0("%4-.%:"#%1J,#(%:2,#%)-%>B(-#%A01),>>-0-%'H%)-#-$%

'#->.$$-#*%:2,#%)-%+H#%>A/.1:-(%,1%#,>%+,#%)-((-*%,1%2.)-#-%$">>-0%-#%-0%)-/%"2%-0%$(B##-%

$,$."/%:-0)-/$-%$,>%)-%2-#)$-((-#6%C,8/.01-0%>-//,>%"//-%+,#(,/70.01-#%$,>%-#%"//>-00-%,1%

7A/(A#-/(%8-$(->(-%,1%)-%.0).2.)A-//-%2./%2I#-%-0%)-/%"2%-0%+-//-$%+,#$(H-/$-$:,#.$,0(*%$.-#%

!B2/.-%EUjjiF%,1%$/.7%$-#%J-1%,1$H%"(%3"0("%4-.%>B(-#%A01),>>-0-%'H%)-#-$%'#->.$$-#*%8H)-%

$,>%.0).2.)-#%,1%$,>%+-//-$7"'6%%

L2%'88)$#2%=22(C??%95(%$(9'("#,$#>%$2%?("2"1?%08"??%

C"0%>"0%'H%1#A00/"1%"2%)-00-%)#B+(.01-0%$.%0,-%1-0-#-/(%,>%-$(-(.$7%-#+"#.01N%C"0%,''1"2-0%

$2"#-%+,#%-(%"//>-0(%A((#L77%+,#%-#+"#.01*%$,>%J-1%:"#%/-((%-((-#N%D/.7%J-1%$-#%)-(*%7"0%)-(%)#B+(-$%

+#"%+/-#-%:,/)6%

5-((-%-#%0,-%>-(,),/,1.-0%J-1%("#%.%8#A7%,1$H%7"0%2I#-%>-)%H%)#B+(-6%T01),>>-0-%-#%'H%

$">>-%+,#-$(.//.01*%.%)-(%$">>-%#,>>-(*%>-)%)-0%$">>-%)"0$-0*%>-)%)-0%$">>-%>A$.77-0%

>-)%)-%$">>-%+,/7"*%)-%-#%-0%)-/%"2%0,-%+-//-$*%E)-(%-#%)-%,1$H%-0.1%,>F6%5-((-%+#->$(H#%$,>%

)-0%-.)-(.$7-%#-)A7$J,0-0%.%+-0,>-0,/,1.-0*%:2,#%)-(%-#%-0.1:-(%#A0)(%:2"%)-%-#%-0%)-/%"2*%

"/($H%'H%-0%)"0$-+,#-$(.//.01%,1%:2,#%)"0$%-#%8-2-1-/$-6%!.7-2-/%7"0%-#+"#.01-0%2I#-%(,("/(%

+,#$7J-//.16%5-((-%:"0)/-#%0-((,''%)-%.0(-0$J,0"/-%"7(-0-%.%+-0,>-0,/,1.-0%,>*%"/($H%:2,#)"0%

2.%/-11-#%>-0.01%.%)-00-%,''/-2-/$-0%'H%8"71#A00%"2%:2"%2.%(.)/.1-#-%:"#%-#+"#(*%:2,#)"0%2.%

8#A7-#%)-%+,#$7J-//.1-%$"0$-0-%,1%2.)-#-%$7"'-#%>-0.01%,1%0L%+,#$(H-/$-6%T(1"01$'A07(-(%-#%

)-#-$%+,#+,#$(H-/$-#6%%

!"%,$$%("%A(1"01$'A07(%.%"(%)-%:"#%)-0%$">>-%,''/-2-/$-0*%$,>%8-$7#-2-(*%>-0%"(%)-(%,''$(H#%

A/.7%>-0.01$$7"'.01*%-//-#%.%"//-%+"//%A/.7-%0L"0$-#%"2%>-0.01$$7"'.016%5-((-%"0(L)-#%J-1%.%

)-/-#%"2%>.0%"0"/L$-6%5-%>-)%+,#+,#$(H-/$-%:"#%+6-7$6%-0%)L'-#-%7#,''$/.1%+,#$(H-/$-%,1%

-#+"#.01*%$,>%$7"'-#%-0%"00-0%>-0.01*%-00%)-%A(-0%+,#+,#$(H-/$-6%%

T01),>>-0-%-#+"#-#%"/($H%.0).2.)A-/(*%)-(%7"0%2.%2I#-%-0.1-%,>*%>-0%)-%-#+"#-#%,1$H%

#-/"$J,0-/(6%5-%-#%$">>-0%,>%,1%.%-0%7A0$(:-0)-/$-*%-0%$,$."/%$.(A"$J,0%:2,#%)-%"//-%-#%)-/%"2%

0,-%$(B##-%,1%:2,#%)-%,1$H%8/.#%'H2.#7-(%"2%)-((-*%'H%-0%-//-#%"00-0%>H(-6%5-(%$>-/(-#%$">>-0%

,1%"//-%-#%.002-2)%.%)-00-%:-0)-/$-0%,1%2-#7-(*%,1%)-((-%1.#%>"01-%"//>-00-%A((#L776%%
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T"2:-01.1%"2%:2./7-0%$.)-%2.%$-#%)-(%+#"%-#%(,/70.01-0-%J-1%1JB#%"(%)-%$,>%-#%A(-0%$(,#%

+,#+,#$(H-/$-%:"#%>"01-%"2%)-%$">>-%("07-0-*%A(-0%"(%)-%7"0$7J-%:"#%7J-0(%)-%7#,''$/.1%'H%

$">>-%>H(-*%,1%"(%)-%)-#>-)%+H#%-0%-$(-(.$7%-#+"#.01%"//-%$">>-0*%.%)-((-%(./+-//-6%

3H%8"71#A00%"2%).$$-%#-$,00->-0(-0-%>H%J-1%/.7-2-/%$-%'H%$'B#$>H/-(%,>%-(%"//>-0(%A((#L77%

+,#%-#+"#.01%>-)%-(%7#.(.$7%8/.77%'H%1#A00%"2%+/-#-%H#$"7-#6%Q,#%)-(%+B#$(-*%(./%(#,$$%+,#%>"01-%

).#-7(-%$.("(-#%"2%.0+,#>"0(-0-*%-#%)-(%J-1%$,>%+,#$7-#%$,>%:"#%+,#(,/7-(%-#+"#.01-0-%,''%>,(%

2"/1(-%(-,#.-#6%Q,#%)-(%"0)#-%-#%)-%-0%)-/%"2%A01),>$7A/(A#-0*%-(%$,$."/(%>./JB%$,>%/-((%7"0%

+"#1-%)-0%-07-/(-$%$L0%'H%-#+"#.01-0*%$,>%8-$7#-2-(%.%(-,#.7"'.((-/-(6%Q,#%)-(%(#-)J-%>H%J-1%
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Alder? 
Liker du å danse? 
Bakgrunn fra estetiske fag/idrett, andre ting? (hobby) Hva er dere opptatt av i den alderen 
dere er nå̊? !

-Hva har dere sett av dans fra før? 
-Liker dere å se forestillinger, hvorfor/hvorfor ikke? 
-Hva syns dere er spesielt med denne kunstformen? Dansen? 
-Kan det sammenlignes med noe kroppslig aktivitet dere er kjent med? !

-Forkunnskap om forestillingen? Lest/diskutert i klassen etc.? !

-Hvordan vil dere beskrive forestillingen? 
-Fikk dere noen tanker underveis, følelse, assosiasjoner, minner etc.? (noe som dukker opp i 
etterkant?) !

-Hva likte dere best ved forestillingen, hvorfor? 
-Hva er GOD kvalitet for dere? 
-Noe spesielt deler av forestillingen dere husker ekstra godt? Ekstra imponert over/noe dere 
syns var dårlig? Hva, hvorfor? !

-Syns dere at dere lærer noe av å se dans? Hva i så fall? -Er opplevelsen viktig nok i seg selv? 
-Syns dere det er/var «nyttig» å se dans? Hvorfor/hvorfor ikke? !

-Får dere lyst å møte danserne? 
-Tror dere at det ville vært annerledes om dere hadde fått møtt kunstnerne først? Workshop/ 
prat, hva kunne gjort det annerledes? !

-Hva syns dere er bra kunst? !

,
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