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#6<+,(;.+6(84.+0,(C9(8C=+8>95(,60,6(>,<(80155:,0(,55,+(,00(4,0(1--,N(((

(

U1<,+,(8C@+0,(?,2(:4.(;.+6.(0+7<<,(8-?,<<,(>,<(8=CC,5(87>(;5,(-.80,0(1(6.0@+,6N(",+(84.+0,(

/5,+,(;.+6(.0(<,(0+7<<,(.0(<Q+(72(/@25,+(-@66,(0+7(.0(8=CC,5(4.+(>.0(72(<,+>,<(8C18,(<,6N((

g0(.4(;.+6.(-7>(>,<(@08.26,0(.0(8=CC,5,0(-.68-?,(;5,(015(0+*+N((

WPF(8.(_?,2(:.+(8,00(8=CC,5(87>(5122,+(1(6.0@+,6J(>,6(07-(<,0(1--,N(NNN(<,+(,+(,--,50(9(0.(C9(

8=CC,5N`(

(

VPF(/7+0.50,(.0(_Y@25,6,(-.6(8C18,(<,6J(,55,+(41(+Q<<,+(69+(41(+Q<<,+(8=CC,5N("4.(:,0,+(<,0(

12?,6A(P,2(:.+(2?7+0(<,0(>,<(,6(4,66166,(NNN(41(;+@-,+(9(5,0,(1(;@8-,+N(k?.J(49++,62?=+162j`(V2(

$PF(>,60,(.0(_<.(<=+(6.0@+,6J(:418(;.+,(.55,(>,66,8-,+(2?=+(<,0(8.>>,(<.(;51+(6.0@+,6(,6(

8=CC,56.0@+`N((

(
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L%(

(

(

(

(

87%! !?0).41?)E204+@4*G?4.+@4.EF204@2-4.CKK2,4.+@430?G2.4)2-4

4

"G?410+04-2024.EF204@2-4.CKK2,4.+@4I,60430?G-4)2-T4

(

M,6(0+,<?,(-.0,27+1,6(.4(8C=+8>95(87>(?,2(:.<<,(>,<(1(160,+4?@2@1<,6(:.6<5,0(7>(:4.(;.+6.(

0,6-0,(+@6<0(<,0(9(2+.4,(6,<(8=CC,5(1(?7+<.N(",+(:.<<,(?,2(>,<(@0-51CC,<,(;15<,+(.4(,6(

Q72:@+0C78,J(,6(;.6.6(72(,0(8.>>,6-+=55,0(C.C1+(87>(;5,(;+@-0(87>(80=00,>.0,+1.5,N(((

(

R9+(?,2(8C@+0,(7>(:4.(;.+6.(0+7<<,(8-?,<<,(:418(41(2+.4<,(6,<(?7+<.(84.+0,(;5.60(.66,0(VPF(

72(d\a(.0(67,6(<Q+(-.6(8,00,(8,2(/.80(1(<,0J(,55,+(8C18,(<,0(72(;51(<9+512J(72(<,(:.<<,(8,00(C9(

;.+6,04(.0(67,6(8,00,+(8,2(/.80(1(8=CC,5N((

(

I\F(:.<<,(67,6(.6<+,(0.6-,+(7>(<,0(72(84.+0,(.0(_-.68-?,(<,0(;51+(015(0+*+(NNN(:418(41(-.80,+(

;.6.6(;51+(<,0(5100(5@-0N(U,0(1--,(:418(41(-.80,+(Q72:@+0C78,N(X.C1+(;51+(-.68-?,(015(C.C1+0+*+N`((

V289(16/7+>.60,6,(B\a(72($PF(:.<<,(0.6-,+(7>(.0(:418(41(2+.4,(6,<(8=CC,5(89(-@66,(<,0(

47-8,(7CC(0+*+(.4(<,0J(>,6(<,(0,6-0,(.0(<,0(4155,(-7>>,(,0(;.6.60+,J(,0(Q72:@+00+,(72(,0(

8=CC,50+,N((

(

dPF(>,60,(<,+1>70(.0(8=CC,5(-.68-?,(;51+(8C180(7CCJ(KPF(80=00,0(<,00,(7CC(>,<(9(81(_NNN6,1(<,0(

;51+(015(8-?,5,00J(<.(;51+(<,0(015(?7+<N`J(72(dPF(-7>>,60,+0,(89(41<,+,(>,<(.0(<,0(-.68-?,(4.+(67,(

8=CC,5(87>(2?7+<,(<,0J(>,6(1--,(.55,N((

(

R9+(?,2(89(4180,(;15<,6,(?,2(:.<<,(>,<J(72(8C@+0,(<,>(:4.(0+7<<,(;5,(015(?7+<(/7+0.50,(KPF(

U!51+(015(?7+<J(;.6.6(/=+80J(89(C.C1+N(g55,+(;.6.6,6(;51+(;+@6(/=+80J(72(89(015(?7+<N(P,2(:.+(8,00(C9(

X,CC.(\+18(.0(;,80,/.+,6(:.<<,(,6(8=CC,5-.88,(@0,(>,<(8C+,55>.+-(1(87>(8C180,(8=CC,5(72(89(

;5,(<,0(015(?7+<N(!,80,/.+(\+18(C@00.(1(,C5,J(;.6,6J(C.C1+J(Q72:@+0`N(

P,2(8C@+0,(<,+,00,+(7>(<,(0+7<<,(7>(;,80,/.+(2+18(-@66,(C@00,(Q72:@+0C78,6(1(8=CC,5-.88.(>,<(

8C+,55>.+-.J(67,(<,(;,22,(0+7<<,N(K,6(KPF(/7+0.50,(.0(<.(-@66,(>.+-(<=N(

(



!"!#$%&%'( !""#$(

LO(

(

_K.+-,6(-5.+,+(9(9C6,(C78,6J(4+1(8,2(+@6<0(-7+-,6(72(8-+@(<,6(9C,6J(-+QC,(6,<1(72(8C18,(

Q72:@+0,6J(>,6(1--,(8C18,(C5.80N`(/7+0.50,(VPF(69+(:@6(/1--(8C=+8>95,0(:415-,(.4(0162,6,(C9(

;15<,0(:@6(0+7<<,(>.+-,6(-@66,(8C18,N(R9+(?,2(41<,+,(8C@+0,(:47+/7+(:@6(0+7<<,(.0(>.+-,6(

1--,(-@66,(8C18,(C5.80,6(8.(:@6(.0(<,0(4.+(/7+<1(<,(1--,(4155,(<=N((

(

878! !?0).41?)E204+@410?).K+012).42//2E14KO4)?1>02)44

(

N04@O12)4G64E+@@204+..416,4I?0)2*?32)4.)6,142,,204.,2@14@+14)?1>02)410+04->T44

B7>(8180,(<,5(.4(160,+4?@2@1<,6(:.<<,(?,2(8C=+8>95(7>(0+.68C7+0N(",+(:.<<,(?,2(@0-51C0,(

;15<,+(.4(0+.68C7+0>@512:,0,6,(015(;.+6,:.2,6^(29J(8Q-5,J(;@88(72(;15J(87>(80=00,>.0,+1,55N((

P,2(+,/,+,+0,(015(;15<,6,(72(8C@+0,(7>(<,(0+7<<,(67,6(.4(<188,(>90,6,(-@66,(4*+,(>,+(86155(

>70(6.0@+,6(,66(.6<+,(>90,+N((

(

PV\a(0,6-0,(.0(;15(4.+(86155,80(81<,6(<,6(4.+(/16,80N(dPF(>,60,(7289(.0(;15(4.+(86155,80(72(69+(

?,2(8C@+0,(:47+/7+(84.+0,(:@6(>,<(_?,2(51-,+(;,80(9(-?=+,(72(8Q--,54726(69+(<,0(,+(87>>,+N(

P,2(51-,+(9(-?=+,(69+(<,0(,+(-.5<0J(,55,+(0.(;@88N`((

I7(.6<+,(;.+6(/7+0.50,(.0(<,(>,60,(.0(8Q--,5(72(9(29(4.+(86155,80J(>,6(69+(?,2(8C@+0,(7>(

:47+/7+(<,(0+7<<,(<,0J(84.+0,(<,(>,<(,00(4,0(1--,(,55,+(80155:,0N((

(

I15(8C=+8>95,0(>,60,(VPF(.0(9(29(72(8Q-5,(4.+(86155,80(>70(6.0@+,6J(72(/7+0.50,(.0(_!15(72(;@88(

,+(1--,(89(86155,(>,<(6.0@+,6(/7+(<,(-.6(-?=+,(C9(>.+-.(NNN(<,0(,+(5,00,+,(9(8,(>,<(<188,(SC,-,+(

C9(;15<,(.4(8Q--,5(72(.4(C,+876(87>(29+TN(BQ-5,(72(29(,+(;,80(/7+(6.0@+,6(/7+<1(<,(.6<+,(-.6(

-?=+,(C9(>.+-.N`((

(

P#\a(>,60,(.0(;@88J(;15(72(8Q--,5(1--,(4.+(86155,(>,<(6.0@+,6J(C,-0,(C9(;15<,6,(72(-7>(>,<(

@08.26,0(_<,6(-.6(2?=+,(.0(<,0(;51+(>.62,(2.88,+(1(8-72,6(NNN(<,0(-7>>,+(/+.(;.-7>(<,+(/+.(

,-878+=+.`N((

(

$PF(72(B\a(>,60,+(<,+1>70(.0(9(29(72(;15(4.+(<,0(86155,80,(72(;,2+@66,0(>,<(_k(29(5.2,+(

/708C7+(72(,+(86155,+,(>,<(6.0@+,6N(!15J(/7+<1(<.(-.6(>.6(-?=+,J(<,0(;51+(5,00,+,(/7+(6.0@+,6N`(72(

_k(29(,+(86155,+,(/7+<1(<,0(5.2,+(/708C7+(,00,+(8,2N(Y7+<1(<.(-.6(.6<+,(/=52,(:418(<,(8-.5(015(

;.+6,:.2,6`N((

(



!"!#$%&%'( !""#$(

LF(

(

A! B0C/16)34

W(<,66,(<,5,6(.4(7CC2.4,6(415(?,2(/7+8=-,(9(<+=/0,(C+7;5,>80155162,6(_:415-,(0.6-,+(72(

/7+809,58,(:.+(;.+6(/7+(<,6(=-757218-,(<1>,68?76,6(.4(;*+,-+./012(@041-5162`(1(5Q8(.4(<,0(

1668.>5,<,(<.0.>.0,+1.5,(72(0,7+1,6(5.20(015(2+@66(1(0,7+1-.C100,5,0N(M+=/0162,6(415(;51(

C+,8,60,+0(1(8.>>,(-.0,27+18,+162(87>(;5,(;+@-0(1(C+,8,60.8?76(.4(/@66(-.C100,5,0N((

(

A75! B0C/16)34?G4I?0).41?)E204+@4O4GM024.)6,,4@2-4)?1>02)44

4

!.8,+0(C9(.0(7>0+,60(.55,(;.+6.(6,460,(8=CC,5C5@--162(,55,+(-.80162(.4(8=CC,5(@6<,+(<,66,(

-.0,27+1,6(-.6(,6(0+,--,(,6(-76-5@8?76(C9(.0(<,(/5,80,(;.+6.(1(160,+4?@2+@CC,6(:.<<,(,0(

+,5.0140(.-0140(/7+:75<(015(8=CC,5(1(6.0@+,6N(R,80,(-.0,27+1(.4(<+=/0162,6(:.6<5,+(2.68-,(

8C,81/1-0(7>(6,007CC(<,00,J(;.+68(0.6-,+(7>(8=CC,5-.80162(72(8=CC,5(1(6.0@+,6J(72(<,+/7+(

4,52,+(?,2(9(<+=/0,(<188,(@08.26,6,(1(,6(:,5:,0(>,<(<,0(87>(-7>(/+,>(1(<,6(6,80,(-.0,27+1,6N((

(

36<,+(160,+4?@,0(,+(<,0(/5,+,(.4(16/7+>.60,6,(87>(6,46,+(:47+<.6(,6(8-.5(;,:.6<5,(<Q+(72(

C5.60,+(69+(,6(8-.5(4*+,(86155(>,<(6.0@+,6N(M,(/7+0,55,+(7>(.0(<,0(1--,(,+(574(015(9(<+,C,(<Q+J(.0(

,6(1--,(8-.5(-6,--,(.4(2+,16,+J(72(1--,(-.80,(8=CC,5J(/7+(<.(-.6(<Q+(8C18,(<,0(72(<=N((

30(1/+.(<188,(@08.26,6,(-.6(,6(0,6-,(.0(;.+6.(;,/166,+(8,2(C9(<,0(0+,<?,(0+166,0(.4(>15?=0+.CC.N(

X9(<,00,(80.<1,0(:.+(<,(.55,+,<,(7CC<.2,0(72(@6<,+8=-0(6.0@+,6J(72(<,(-.6(69(+,/5,-0,+,(74,+(

6.0@+,68(8.>>,6:,62,+(SdQ8-5,00J(L')%J(8N()FaTN((

M,0(-.6(<,+1>70(7289(0,6-,8(.0(/5,+,(.4(<188,(@08.26,6,J(851-(87>(d\a(8100(@08.26(7>(.0(,6(

1--,(8-.5(<+,C,(<Q+J(,+(1665*+0,(:75<6162,+(/+.(<,(47-86,(87>(1--,(,+(160,+6.518,+0(,55,+(

+,/5,-0,+0(74,+(.4(;.+6.N((

M,6(,6,(16/7+>.60,6(:.+(<,+1>70(@08.26(87>(-.6(075-,8(015(9(418,(.0(:@6(:.+(2?7+0(6,007CC(

<,66,(+,/5,-8?76,6N(VPF(/7+0,55,+(7>(0+*+(87>(-.6(;5=(:418(,6(-6,--,+(2+,16,6,J(72(.0(<,0(8,+(

@0(87>(851>J(67,(87>(-.6(16<1-,+,(.0(:@6(:.+(+,/5,-0,+0(74,+(8.>>,6:,62,6(>,557>(<,0(9(

-6,--,(2+,16,+(72(:415-,6(-768,-4,68(<,00,(/9+(/7+(0+,,0N(#0(:@6(89(C70,681,50(:.+(-76-5@<,+0(

>,<(.0(<,00,(,+(67,(87>(,6(1--,(;@+<,(2?=+,(-.6(7289(418,(015(,6(,>78?76,55(015:=+12:,0(015(

6.0@+,6J(67,(87>(-.6(:.(/=+0(015(415512:,0,6(015(9(;,8-Q00,(<,6(S$:.f5.J(L''aJ(8N(aLTN(M,00,(

@08.26,0(-.6(7289(418,(015(,6(,46,(015(;*+,-+./012(:.6<5162J(67,(87>(-.6(/7+8098(87>(.0(:@6(

;,8100,+(:.6<51628-7>C,0.68,N(M,00,(418,+(0,26(C9(.0(:@6(:.+(;,4,2,0(8,2(:=Q,+,(7CC(1(

>15?=0+.CC.J(<.(015(0+166,6,(:47+(:@6(:.+(,6(;,2Q66,6<,(/7+809,58,(/7+(;*+,-+./012(@041-5162(72(

,+(>,<(C9(9(C941+-,(72(>,<41+-,(S"15>7(,0(.5NJ(L')GJ(8N['TN(
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La(

(

(

YPa(8100(@08.26(:47+(:@6(/7+0,55,+(7>(.0(,6(>9(5.(;5.<,6,(C9(0+*+(/.55,(.4J(-.6(418,(67,6(.4(<,(

8.>>,(16<1-.8?76,6,(87>(VPF(4180,(>,<(8100(@08.26N(M188,(@08.26,6,(-.6(7289(418,(015(.0(:@6(

:.+(@041-5,0(,6(27<(:75<6162(/7+(:47+<.6(:@6(8-.5(/,+<,8(6.0@+,6J(87>(,+(,0(27<0(/@6<.>,60(

/7+(,6(27<(:75<6162(7289(1(47-8,6(.5<,+(SdQ8-5,00J(L')%J(8N()a)TN(M,0(,+(<,+1>70(4.68-,512(9(

410,(7>(<,00,(,+(,6(:75<6162(87>(;.+6,0(4,0(72(C+.-018,+,+(69+(:@6(/,+<,8(1(6.0@+,6J(,55,+(87>(

01<512,+,(6,460J(;.+,(,+(,6(1665*+0(+,2,5(87>(1--,(6=<4,6<12418(;51+(/@520N((

(

VPF(:.+(7289(Q0+162,+(87>(-.6(418,(015(.0(:@6(:.+(,6(/7+809,58,(/7+(8.>>,6:,62,6(>,557>(

>.0,6(41(8C18,+(72(<+,C162(.4(<Q+N("@6(/7+0,55,+(7>(47-86,(87>(-.6(8-Q0,(+QC,+(:418(<,(

0+,62,+(>.0(72(.0(;.+6.(/9+(-+QC,(>,<J(72(89(.0(<,(:.+(5.2,0(bC=58,86.;;,+bN(",+(-.6(<,0(41+-,(

87>(.0(16/7+>.60,6(:.+(/900(4*+,(>,<(C9(?.-0(72(/900(,+/.+,(C+78,88,6(>,557>(?.-0(72(

C+7<@-8?76(.4(>.0N(M,66,(,+/.+162,6(>,<(,6(.4(6.0@+,68(8.>>,6:,62,+(-.6(4*+,(,6(

;1<+.2,6,(/.-07+(015(:,66,8(@041-5162(>70(9(;51(,0(>15?=;,41880(16<141<N(

(

A79! B0C/16)34?G4I?0).41?)E204+@4.CKK2,E?.16)34+34.CKK2,464)?1>02)4

(

B7>(01<512,+,(6,460(2.(;.+6.(@0+Q--(/7+(>.62,(0.6-,+(7>(8=CC,5(72(8=CC,5-.80162(.55,+,<,(

@6<,+(<,6(/=+80,(-.0,27+1,6(.4(8C=+8>95J(72(@0(1/+.(<,00,(-.6(<,0(41+-,(87>(.0(8=CC,5C5@--162(

,+(67,(;.+6.(:.+(>Q,(-?,668-.C(015J(8.>0(7289(,+(4,5<12(7CC0.00(.4N((

(

M,0(-.6(075-,8(015(.0(;.+6.(,+(4,5<12(7CC0.00(.4(:47+<.6(8=CC,5(1(6.0@+,6(-.6(C941+-,(<Q+J(

/@25,+(72(/18-N(M,66,(075-6162,6(-7>>,+(/+.(;5.60(.66,0(/5,+,(@08.26(:47+(<,(/7+0,55,+(7>(.0(

<,(C5@--,+(8=CC,5(89(/@25,6,(72(/18-,6,(1--,(8C18,+(<,0(72(<=+J(,55,+(/7+0,55,+(.0(/18-(-.6(8,00,(

8,2(/.80(1(8=CC,5(87>(:.46,+(1(:.4,0N((

(

36<,+(<,66,(-.0,27+1,6(.4(8C=+8>95(-7>(VPF(>,<(@08.26,0(7>(:@6(72(,6(4,66166,(87>(

+Q<<,+(8=CC,5(@6<,+(<,0(:@6(-.55,+(/7+(49++,62?=+162N(M,00,(@08.26,0(418,+(015(,6(-76-+,0(

:.6<5162(87>(;.+6,0(:.+(2?7+0J(87>(12?,6(-.6(075-,8(015(.0(:@6(:.+(:.6<51628-7>C,0.68,(/7+(

;*+,-+./0N(M,66,(:.6<51628-7>C,0.68,6(-.6(0+,--,8(87>(,6(C.+.55,55(>70(>15?=0+.CC.8(8180,(

0+166J(:47+(,6(0.+(.684.+(/7+(,6(;*+,-+./012(/+,>01<(S"15>7(,0(.5NJ(L')GJ(8N['TN(M,0(-.6(/7+8098(

87>(.0(16/7+>.60,6(4,0(8.>>,6:,62,6(>,557>(8=CC,5(72(<,(/.+512,(-768,-4,68,6,(/7+(<Q+J(@0(
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LG(

(

1/+.(.0(:@6(/7+0,55,+(7>(/@25,+(87>(-.6(8C18,(8=CC,5J(>,6(7289(,+(415512(015(9(@0/=+,(:.6<5162,6(

/7+(;*+,-+./0(12?,667>(8=CC,5C5@--162N((

(

M,66,(:.6<51628-7>C,0.68,6(4.+(<,0(/5,+,(.4(;.+6.(87>(2.(@00+Q--(/7+(69+(<,(86.--,0(7>(

C5@--162(72(-.80162(.4(8=CC,5N(Y5,+,(.4(;.+6.(-7>>,+(>,<(@08.26(7>(.0(<,(-.80,+(8=CC,5J(72(

.0(69+(<,(,+(C9(0@+(89(5,22,+(<,(8=CC,5(1(>.0;7-8,6(89(<,0(-.6(;51(-.80,0(:?,>>,(,55,+(1(

;.+6,:.2,6N(M,00,(-.6(21(,6(16<1-.8?76(C9(.0(<,00,(,+(,0(7>+9<,(<,(/5,80,(;.+6.(166,:.+(

:.6<51628-7>C,0.68,N((

(

M,66,(415512:,0,6(015(:.6<5162(,+(1--,(@614,+8.5(/7+(.55,(;.+6(<,+1>70J(72(<,00,(-.6(,6(8,(@0(1/+.(

;5.60(.66,0(WPF(8100(@08.26N("@6(/7+0,55,+(.0(:@6(:.+(8,00(8=CC,5(1(6.0@+,6J(>,6(1--,(C5@--,0(<,0(

7CC(81<,6(<,0(,+(,--,50(9(0.(C9N(

!.8,+0(C9(@08.26,6,(015(WPF(72(VPF(-.6(<,0(21(16<1-.8?76,+(C9(.0(<188,(07(16/7+>.60,6,(-.68-?,(

:.+(/7+8-?,5512,(/7+:75<(015(6.0@+,6J(72(<,+>,<(/7+8-?,5512(:75<6162(015(;*+,-+./012(:.6<5162N(

Y7+:75<,0(;.+6.(:.+(015(6.0@+,6(415(7/0,(C941+-,(72(:,62,(0,00(8.>>,6(>,<(:415-,0(/7+:75<(<,(

:.+(015(9(0.(4.+,(C9(<,6J(72(87>(",22,6(72(d.62:75>(8-+14,+J(89(415(<,0(7/0,(4*+,(>,+(6.0@+512(

9(0.(4.+,(C9(6.0@+,6(7>(,6(.68,+(8,2(87>(67,(,6(,+(,6(<,5(.4(S",22,6(e(d.62:75>J(L')&J(

8N)GOTN(VPF(/7+0,55,+(7>(?.-0J(0+*+(87>(-.6(;5=(72(<Q+(87>(-.6(8C18,(8=CC,5N(WPF(4.+(<,+1>70(
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418,+(-@668-.C(72(015(,6(2+.<(/7+809,58,(7>(,6(.4(6.0@+,68(-7>C518,+0,(72(84*+0(41-012,(
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:,+(<,(;,/166,+(8,2(>,80,C.+0,6(.4(01<,6N((

g6(-.6(<,+1>70(:,4<,(.0(;.+6.(1(160,+4?@,6,(:.+(>.62,(0.6-,+(72(>,6162,+(7>(<,0(9(4*+,(
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